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CAPITAL AND ITS PROSPECTIVE MOVEMENTS. 

Of late, while the new Syndicate loan has been attract- 
ing so much attention, a number of financial questions 
have suggested themselves, and have been discussed in 
relation to the movements of capital and of business. 
The fundamental trouble from which our industrial 
system is now suffering is the circumstance that, in this 
country and abroad, capital is no longer so ready as 
formerly to enter the channels of productive industry. 
In illustration of this opinion we have the plethora of 
idle capital which exists to greater extent than ever 
before in all the great centres of the monetary world. 
This fact, with a multitude of others, tends to show 
that the panic of 1873 has left behind it a legacy of 
trouble, and has inflicted injuries which differ notably 
from what have ever resulted from previous panics. 

Never before has a financial revulsion, however severe, 
failed to pass off in a short time and to be followed by a 





reaction of buoyant speculative activity. The efficient. 
causes of the comparatively speedy termination of the 
trouble of former panics are supposed to be connected 
with the fact that the shock from those disasters was 
superficial, and was limited either to the currency or to 
the credit system of the country, while all the deeper 
and more vital forces of the financial organism were but 
little injured. The only panic of former years which at 
all resembles that from whose results we are now suffer- 
ing was the Overend panic of 1866. That catastrophe 
inflicted deeper wounds upon the financial organism of 
England than were at first realized or expected. In 
proof of this it may be remembered that the Bank of 
England, for the first time in its history, put down its 
rate to 2 per cent from the shock to credit in consequence 
of the Overend revulsion, and that at this previously 
unheard-of rate of discount money remained in England 
for many months, accumulating and seeking investment 
on cgll at nominal rates, absolutely refusing to enter 
the ordinary channels of investment although tempted 
thither by the promise of very high rates of interest. 
After a few months a reaction came, and by degrees the 
old avenues for the employment of capital in England 
were once more filled and active. Remembering these 
facts, many have been constantly predicting a similar 
termination for our present financial stagnation. But 
the evil is now deeper and more widespread than in 
1866, and, as yet, there appears to be little confirmation 
of sanguine expectations. Indeed, as the hope of 
recuperation has been so long deferred, it is quite nat- 
ural that there should be in many quarters a disposition to 
indulge in very gloomy vaticinations as to the future; 
and in this connection, therefore, two or three facts and 
hints as to the present and tke past movements of, busi- 
ness may be useful. 

In the first place, as we have frequently stated, we 
have, as a nation, been laying the foundation, throughout 
almost every section of this country, for many months 
past, of solid recuperation, financial activity and indus- 
trial growth. Almost ever since the panic of 1873, our 
forty millions of pegple have been more economical and 
more industrious than at any previous time since the 
close of the war. If, as economic science aflirms, indus- 
try and savings are two of the chief forces which operate 
for the increase of national wealth, it certainly follows 
that the American people must, by their frugality and their 
other economic virtues, have been laying a sure, broad 
basis for material prosperity, and that at no very distant 
day the evidence of this work ought to make itself visi- 
ble. We have recently taken the pains to make inquiries 
from the more eminent bankers and merchants in the 
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chef cities of the interior, and the results of our inqui- 
ris have tended to confirm the belief we have more 
thin once expressed in this journal, that although, from 
wrious causes, there is overhanging a portion of our 
american industries a cloud of gloom and depression, 
till throughout the nation at large there is going on a 
yrocess of growth and recovery from which the best 
esults are anticipated. How long we shall have to wait 
before the life which is at work silently and secretly 
yeneath the surface will put forth its full power in the 
‘ull harvest of productive activity, is, of course, impossi- 
ble to foretell. What is chiefly important for us to know, 
however, is that the progress we are making tends 
upwards and not downwards, and that it promises to 
lead our industry and commerce to a brighter and not 


to a darker future. 
Another conclusion which has been suggested to us is 


that the distributing machinery of the country has been 
expanded in past years beyond its proper limits, and 
that adjustment is needful. It is well known that in a 
healthy condition of the industrial system the distribu- 
ting mechanism of the country should just equal its 
productive capacity, so that both may move harmoni- 
ously together. Now, it has been pointed out as one of 
the evils of the situation that the distributing forces of 
our national industry are too great for the productive 
‘orces which they have to supply. This disproportionate 
levelopment is productive of much evil, as it both 
‘etards recuperation and causes much of the grumbling 
ind dissatisfaction which prevail as to the stagnation of 
pusiness. If the work of distributing requires at a given 
piace the energies of five men, and if instead of five we 
have ten competitors in the field attempting to do that 
work, it is quite evident that the whole body of rivals 
will not have enough to do, and that all may be made 
dissatisfied or inefficient by the excessive competition 
which will be provoked. The late Mr. Bagehot, in one 
of his admirable articles in the Fortnightly Review, said 
that in an ideal state of economic adjustment, labor is 
to be regarded as easily transferable from one depart- 
ment to another of the industrial mechanism of the 
country. If we could realize this ideal condition and 
transfer from the distributing to the producing part of 
our industrial machinery a considerable proportion 
of the surplus labor which has been mischievously 
concentrated there, we might be able to supply 
some important conditions of business recupera- 
tion which are now defective, or wholly wanting. 
There are, however, numerous indications that the evil 
we have referred to, with others of a similar character, 
sre passing away, though the improvement is certainly 
not going on with as much strength and rapidity as 
might be wished. Indeed, until capital begins to show 
a disposition to pass more freely into the ordinary chan- 
nels of investment, the process of industrial recuperation 
must needs be slow and uncertain. 


THE CRISIS IN FRANCE. 

Our latest news from the French capital reveals a situa- 
tion which is more than usually interesting and sugges- 
tive. The scene in the Chamber of Deputies, on the 
first day after reassembling, recalled the memory of the 
stormy times of the first French revolution; and the 
order of the day, involving a vote of want of confidence 
in the Marshal-President, passed by an overwhelming 
majority on Tuesday last, discovered the same courage, 
daring, and excitability usually displayed in Paris on 
other similar occasions. There is now, therefore, an oven 








Republican party. A dissolution of the Chambers thus 
ecame a necessity; and before this meets the eye of the 
reader, the measure reported for that purpose will prob- 
ably have passed the Chamber of Deputies. 

It isnot wonderful that when France gets into one of 
her excited moods, there should be found many prophets, 
who prophesy only evil things. The memory of the 
first French revolution has not yet passed away. In 
1830, and in 1848 also, the social upheavals in France 
convulsed the whole of Europe. Judging merely from 
the past, and without having regard to the changes 
which have taken place in the interval, it is not unnat- 
ural to conclude that the results which followed the 
operation of certain causes in 1789, in 1830, and in 1848, 
will follow the operation of the similar causes in 1877, 
It is all the more natural to arrive at such a conclusion, 
that we are removed only by a very few years 


from the Commune of 1870-71. No reasoning, 
however, could be more _ inconclusive. Great 
changes have passed over the world, in the 


last quarter of a century. The European nations have 
changed one and all; and not one of them has changed 
more than France herself. Even the experience of 1871 
gave the strongest evidence of the changed condition of 
France. The Commune was found to be a possibility 
only in Paris; and it perished as soon as France was 
restored to herself. Everywhere public sentiment has 
found a freer and fuller ventilation. There are fewer 
wrongs to right—fewer revenges to gratify. In France, 
quite as much as in Great Britain or in Germany, the 
people have become alive to the fact that their true 
interests are served, not by violence and revolutionary 
changes, but by peace and stability, and we fail, there- 
fore, to see anything in the present condition of France 


to justify the cry of alarm. 
There are two parties in the country. There is the 


Conservative party—a party which inclines towards 
monarchical or imperial institutions, and which is 
represented by MacMahon and his present Cabinet. 
There is the avowedly Radical party—a party whose 
object is the definitive establishment of the Republic, 
and which has for its leaders such men as Gambetta and 
Thiers. Each party has thus a distinct and well-defined 
purpose. In the existing French Parliament the Repub- 
licans have the majority. They are the virtual rulers of 
France; but their policy and their aims are antagonistic 
to the policy ard aims of the President. It is the 
opinion of President MacMahon that his views are 
the views of the great majority of the French 
people, and that they will sustain him at the ballot- 
box. It is the opinion of the Republican lead- 
ers, that as the result of an appeal to the 
people, they will have increased majorities in both 
Chambers. In such circumstances, a dissolution and a 
general Parliamentary election seem to be at once de- 
sirable and jast. There is no reason to suppose that the 
elections will not be fairly conducted; though, of course, 
MacMahon will use the influence of the Government to 
sustain the Conservatives, and, to that extent, they have 
the advantage. If, however, the Republicans carry the 
day, and come back to the Chambers stronger than before, 
we have the assurance of MacMahon himself that he 
will make no contest, but will resign. If the Conserva- 
tive party should return triumphant from the ballot- 
box, we may hear something about coercion and fraudu- 
lent returns, but we need have no fear of an uprising of 
the people. The army is in strong and steady hands; 
and no doubt it will be wisely used. Although not in 
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asa statesman, MacMahon is, on all hands, admitted to 
be a man of honor, and of strict integrity. The pre- 
sumption, therefore, is that he will be true to his word, 
and that he will bow to the will of France. If France, 
by a powerful and united voice, calls for the Republic, 
he will submit. If she shouts for the restoration of the 
Empire, he will gladly yield. If he is not pressed too 
much, the one way or the other, and finds that in this 
new Parliament his wishes are respected, he may com- 
plete his term of office and quietly retire. Thus looked 
at, the situation in France is not calculated to excite 
alarm; on the contrary, it is gratifying, we think, as a 
guarantee of peace. 








PRACTICAL REFORM IN RAILWAY MANAGEMENT. 

During the past month an advertisement has appeared 
prominently in the leading papers calling for proxies to 
be used in the pending election in an important Western 
railroad and offering to pay a commission for their use. 
How far this advertised want has been supplied we are 
not informed, and not improbably the votes thus cast 
may be as well used as they ordinarily are; we cite the 
incident not as especially reprehensible, but only as 
showing the prevalent habit of indifference on the part 
of stockholders as to the management and the slight 
share they take in it, this habit being so well understood 
that it is thought feasible to buy for a small considera- 
tion the right to vote in the name of others. That 
stockholders, who are conventionally supposed to own, 
be concerned about, and govern the property, should be 
willing to sell their powers temporarily to unknown 
persons for unknown purposes, is explicable only as 
showing and concurring with the fact that in prac- 
tice the stockholders, as a body, do not control rail- 
roads in this country. The reason for this is not 
altogether a lack of interest on their part in the 
welfare of the properties, or even the lack of a dispo- 
sition to take a part in the control; the obstacle is rather in 
the existence of evils we have often pointed out, sych as the 
non-uniformity and non-publicity of accounts, the exces- 
sive power of directories, the impossibility of combina- 
tion among the shareholders, and the difficulties of 
getting any trustworthy information about the actual 
condition of the roads. Under such circumstances, it is 
not to be wondered at if the average stockholder should 
say to himself: “Inasmuch as I really know nothing 
about my corporate affairs and cannot make an intelli- 
gent choice between these parties who are contesting the 
control, I may as well hire out for a consideration this 
vote which is in my hands without the power to use it 
effectively as to cast it myself in the dark.” 

However great the evil of this state of things, it will 
certainly be useless to deal in general denunciation of it 
or to criticise individual managers for adhering to the 
existing methods. The publicist may hold that a prom- 
inent departure from the usual autocratic secrecy would 
strengthen the financial standing and further the inter- 
ests of a company taking it; the manager, rightly or 
not, prefers to consider that it would be a disadvan- 
tageous exposure, readily seized by opponents, and he 
therefore declines to become an exception in doing what 
unmistakable public sentiment, expressed in positive 
law, does not demand. From his standpoint, with his 
view, he is so surely right that we have never thought 
it worth while to urge that the evil should be reformed 
without at the same time suggesting how the work may 
be done. Mr. J. M. Douglas, a London stockholder in 
American railroads, in a recent letter to the London 
Times, has presented some excellent and practical sug- 





gestions which are especially noticeable because they 
are partly based upon English experience. First of all, 
he claims that the directors should be shorn of the 
power to issue bonds or stock, to make or take leases, to 
guaranty obligations of other companies, to buy coal 
properties, and the like, except by authority granted by 
the stockholders on sufficient notice, and, as in England, 
by a three-fourths vote. To the objection that requir- 
ing so large a proportionate vote would be obstructive, 
the answer is that if the directors possessed the con- 
fidence of the stockholders consent on even that scale 
would probably not be withheld, and if they did 
not possess such confidence, all the more need of 
restricting them. The abuses and financial errors in 
the management of completed roads have been 
usually in some of these exercises of power, and it is 
not unreasonable to suppose that the capital error of the 
coal roads in extending as they have done might have 
been avoided had a restriction like this been in existence, 
And this, not because the stockholders would have 
refused consent to the purchase—for there was no pro- 
test made—bhut it is doubtful whether it would have been 
asked, because the necessity and expectation of reterring 
such projects to the stockholders might have kept down 
the undue self-confidence which grew out of autocratic 
power and caused the managers to imagine they could 
control the price and production of a prime staple 
Nothing could better promote sagacity and conservative 
action than the sense of official responsibility, and noth- 
ing could be more unsettling to official judgment than 
the loss of such sense. Experience seems to have con- 
firmed this—autocracy not having produced the most 
sagacious management—and the change suggested would 
leave directors as free as they now are to perform the 
acts of ordinary administration, depriving them only of 
the power to entail obligations on the property, or change 
its financial status. 

But it would be useless to refer more control to the 
stockholders without making their meetings something 
more than formal. The abuse of the proxy should be 
corrected, as a first point. The proxy is theoretically 
an instrument by which the shareholder who cannot 
conveniently attend in person, having sought out some- 
body as his representative, empowers that person to 
cast his vote, in his stead, for his purposes; in practice, 
on the contrary, the user of the, proxy has to a large 
extent sought the shareholder, and has procured per- 
mission to vote really in his own representation, and for 
his own purposes, the places of principal and agent 
keing thus reversed. The abuse is likely to be greatest 
when the proxy stands indefinitely, and the remedy, in 
railroads as in life insuranee and other corporations, is 
obviously to make proxies valid only for a single meet- 
ing, the date and object of which (if anything more 
than the regular election) should be specified in the 
instrument. Further, the registry books should be con- 
stantly open to stockholders. Not many weeks ago, an 
attempt to get access to the books of the Michigan 
Central was successfully resisted in the courts, but it 
evidently may be desirable for a stockholder to be able 
to adjust, if he so pleases, the degree of his own confi- 
dence by seeing who else has faith enough in the stock to 
hold it, and abstractly his right to inspect the registry 
in a reasonable manner seems quite indisputable. 
It is impossible for him also, without knowing who are 
the stockholders, to have any communication with them, 
to effect any combination, or even to form an opinion 
as to what ought to be done or is likely to be attempted; 
if kept in isolation, he naturally becomes the helpless 

















578 


THE CHRONICLE 


[June 23, 1877, 








and indifferent creature that he on the average seems to 
be, ready either to sell or give his proxy, because not 
knowing how to vote himself. Hence, in order to change 
this and make sure of his access to the register, the 
proposition is that it be printed annually and sold to 
stockholders at a moderate price, as is done in England. 
Possibly a semi-annual publication might be better, but 
as the ownership of a majority of ‘stock may change at 
any time all that can be known is who were registered 
stockholders on a particular date not long past. 

Of course, the detailed, uniform, and intelligible sys- 
tem of accounts which we have so often advocated is 
indispensable to real reform. The uniformity must be 
of two sorts. Not only is it impossible to draw intelli- 
gent conclusions if several important items are lumped 
in a single total and so stated—as in “other receipts” or 
“miscellaneous receipts”—but there must be a contin- 
uity of accounts, year after year, in order to make 
comparisons possible. A statement may conceal many 
important things while containing everything, particu- 
larly if the form is altered in successive years; the 
uniformity must, therefore, consist in retaining one form 
and in having that form used generally in the different 
States. What form is best is a mooted point it is not 
now necessary to settle. English experience may profit- 
ably be studied, and the Massachusetts Commissioners 
have made considerable progress towards perfecting 
one; but any will do which presents intelligibly all sig- 
nificant details without becoming vexatiously minute, 
which does not conceal items in totals, and which—most 
important of all—is permanent and generally adopted. 

Three of these proposed changes have already been 
made in England. The laws of 1868 compelled putting 
accounts into one form and furnishing to stockholders 
annually a printed list of the holdings. The London 
Railway News, in an interesting article on the subject, 
says that the effect of these changes has been most 


after the great railway disasters of 1866 (second only 
to those of 1873 and since here) that some of the largest 
English companies could not renew their loans and the 
mortgage bonds declined well below par; but confidence 
and credit are now great as to railways. There is a 
strange contrast and yet a strange likeness, the Vews 
remarks, in the present state of English and American 
roads after four years of bad trade. The strange like- 
ness is that while the volume of business done has gen- 
erally increased somewhat, the dividends have dimin- 
ished. The strange contrast is that, while the English 
roads are generally in the highest credit, borrowing 
almost as cheaply as the government, and their common 
steck being firmly held by ‘investors at prices paying 
about 4 per cent, American railroad credit has collapsed, 
high dividends having shrunk up or disappeared, bond 
interest having extensively stopped, receiverships being 
mumerous and suspicion being general. If the manage- 
ment here commanded such credit as the English roads 
eommand—and the difference is ascribed by the 
News mainly to the lack of the reforms herein dis- 
oaussed—our ordinary shares, in the opinion of that 
journal, would sell at prices yielding not over 6 per 
eent; for example, Pennsylvania and New York Central, 
calculated on present dividends, would stand at 100 and 
123 instead of 57 and 90, and “were this so, the stream 
.of European capital flowing to the States for such in- 
vestments would be strong and steady, and both hemi- 
spheres would be enriched by it—givers and receivers 
alike.” 

Of course the greatest difficulty here, arising from our 
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political divisions into independent States, is lacking in 
England, which is equivalent to a State about as large 
as this State, with forty counties, whereas our counties 
are States, and the evils of varying and conflicting 
statutes, serious in respect to many branches of business 
not confined to the State where located, are further 
complicated as to railroads, which lie in more than one 


State. 


Concurrent action by most of the States is 


essential to the success of this reform, but it is not 
indispensable that the concurrence be simultaneous. The 
disadvantages to be experienced by the roads of a State 
which takes the step in advance may prove more imagin- 
ary than real; it is necessary, nevertheless, to make the 
beginning somewhere, and the example set by one or 
two leading States would probably be swiftly followed, 
just as the bill to restrict the lawlessness of striking 
employes, has been already adopted. Little attempt has 
been made yet to secure action on the subject, and almost 
none to secure a general action. It is quite time to begin, 
and the commercial bodies in the cities should take up 
the subject, the real task being to educate and concen- 
trate public opinion, for the faults of railroad manage- 
ment which these propositions aim to remove are not 
incidental but radical, and will not disappear of them- 
selves. 


acreage in cotton the previous two years. 








COTTON ACREAGE AND STAND IN 1877. 

In our cotton acreage report last June, as our readers 
will remember, we gave the results of a very careful and 
extensive inquiry made by us respecting the actual 


The 


trade 


had become convinced that all statements issued were in 
their totals drifting further, each season, from the truth, 
and that the planting was really much more extensive 
than the estimates published. The figures we obtained 


proved that this belief was correct. 


Further examina- 


j tion this year, and comparison made with State official 
happy. The distrust of railways became so general ‘tables and tax cellectors’ returns, seem to confirm 
the substantial accuracy of our results. 
however, one change to-day, and that is in the South 
Carolina figures, substituting for 1874 the State census 
returns of that year, and we shall, from time to time, 
adopt for the other States, official results whenever any 


| 





such may be reached by a State census. 


We 


make, 


Corrected, then, 


in this particular, the actual cotton planting in the years 
1874-5 and 1875-6 may be stated as follows : 
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State. 


North Carolina. 


South Carolina.. 


Alabam 


*“eeeeneaeee 


er 


Mississippi .... 
Louisiana....... 


























Pounds lint per acre. Actual acres. Actual yield. 
Av’ge.|1575-6. 1874-5.) 1875-6. | 1874-5. | 1875-6. | 1974-5. 
190 | 185 | 203 620000} 591,000} 260,000] 273,000 
180 | 153 | 183 950,000} 866,C00} 339,000} 360,000 
140 | 109 | 122 | 1,700,000} 1,650,000} 420,000/ 460,(00 
119 | 117 | 110 225,000} 220,000! 60,000; 55,000 
143 | 143 | 127 | 1,850,000! 1,800,000] 600,000} 520,000 
165 | 155 | 129 | 1,900,000} 1,880,000] 670,000} 550,000 
220 | 229 | 199 | 1,250,000/ 1,150,000} 650,009 | 520,000 
230 | 234 | 200 | 1,290,000} 1,175,000] 690,000} 535,000 
25@ | 260 | 185 | 1,100,000] 950,000} 650,000} 490,000 
178 | 202 | 100 740,000 | 700,000 339,000 160,000 

177 | 154 |11,685,000 |10,982,000 |4,669,000 /3,833,000 























Ga ~We have averaged the bales in above totals at about 440 Ibs. net. 


These figures we may assume represent a very close 
approximation to the actual planting and yield per acre 
in the different States for the seasons named, giving us 
a substantial and safe starting point for our annual acre- 
age estimate. Thus far we are on sure ground. But 
just here we leave the certain for what must always be 
to a considerable extent the uncertain ; for in a spring 
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estimate as to the planting, the percentages given have 
to be accepted more as an indication of the tendency to 
an increase or a decrease, rather than as a true and exact 
measure of that tendency. Hence, we have, of late 
years, delayed this annual review, so as to be able, by 
later information, more truly to reflect this tendency 
and also to present with it a better statement of the 
stand secured. This latter fact is always attainable, and 
if taken in connection with the inclination developed to 
increase or decrease the planting, we have a pretty good 
basis to build upon, as subsequent information is, from 
month to month, received. | 


ACREAGE AND STAND IN 1877, 


As usual, we first give some of the more important 
details derived from our correspondents respecting the 
cropin each State, bringing down to the middle of June 
our information with regard to the stand and prospects. 


DETAILS BY STATES. 

NORTH AND SOUTH CAROLINA.—Although North and South Carolina 
are not in all respects alike as to the changes this year in cultivation, 
yet they have so many points in common that we can better speak of 
them together. Fertilizers.—In each of these States there has, of late 
years, been an almost constantly growing use of commercial fertilizers, 
and by this means, especially in North Carolina, has the productiveness 
of the soil been very greatly increased. This spring, however, both 
States have apparently commanded a halt, showing not only no 
advance but an actual falling off in the consumption, averaging for the 
two States, say, 8 or 10 per cent. In home-made manures, however, 
there is steady progress, considerable portions of each State giving, in 
this and other respects, evidences of decided economy and thrift in 
cultivation. Acreage.—There was not apparently any disposition at the 
time of the preparations for planting in North Carolina to change the 
acreage in any material respect; but the unusually bad weather, making 
re-planting largely necessary, after cotton had so materially declined 
and breadstuffs had risen in price, has resulted in a substantial decrease, 
not less, we should say, than 5 per cent on last year’s planting. In 
South Carolina, the delay in the settlement of the political situation 
was a check to all activity during the early spring months, and this, 
with the low price, resulted in less enterprise and less land under 
cotton. We should say the decrease was from 3 to 5 per cent; we 
average it at 4 per cent. Stands.—In North Carolina, the stands are 
very backward and, in a considerable section, poor; but in South Caro- 
lina, though backward, they are well cultivated, and, since the late 
rains, developing well. Compared, however, with this time last year, 
both States are less promising. 


GEORGIA.—Good progress was made in Georgia last year, and planters 
improved their condition materially. Fertilizers.—The idea of making 
two blades of grass grow where one did formerly, is largely developing 
jn this State; so there is no let up in the use of fertilizers, both home- 
made and commercial; in fact, there is steady progress in this direction. 
Acreage.—A pretty general inclination to increase the cultivation of 
cotton was evident this spring, which, if carried out as begun, 
would have resulted in an average increase for the State of fully 5 per 
cent; but since then the relative value of crops has changed, and in 
May cold nights made re-planting largely necessary, so that cern was 
in very many cases substituted, say decreasing the proposed cotton 
area about 3 per cent, and leaving the net increase about 2 per cent. 
Stands were backward all over the State, and especially in the northern 
section, before the late rains and warm weather; and, though still small, 
the plant is now well cultivated and growing vigorously, giving good 
promise of a satisfactory result. 

FLORIDA.—We can find no material change in the acreage in Florida: 
Some sections show a small increase, but others a decrease, and alto 
gether we give the result the same as last year. Stands are about an 
average, very well worked, but smaller than usual in consequence of 
the very cold spring. 

ALABAMA.—A very fairimprovement is observable in the condition of 
planters over a considerable section of this State. Less debt, more hope- 
fulness and courage are the prevailing features, a result, in good meas- 
ure, of the improved political situation, added to the large production of 
food products the past two years. Acreage.—The year opened witha 
isposition to increase cotton cultivation, and, in spite of the decline in 
price since, there appears to be a considerable addition to the area under 
cotton in many counties; thisis particularly observable in some of the 
more productive sections, and, then again, in some of the best cultivated 
sections. We give the average increase at 5 per cent. Stands are good, 
though almost everywhere small, the result of cold nights and a dry 
May ; the plant is very well cultivated, and since the late showers has 
taken a vigorous start. Fertilizers.—There has been a fair increase in 
the use of both home-made and commercial fertilizers. 

MISSISSIPPI.—The conditions in Mississippi are very similar to those 
noted above for Alabama. Acreage.—There is a decrease in some 
counties, but the average for the State shows an increase of about 4 per 
cent. Stands are generally good, and in the majority of cases very 
good, though small, say ten days to two weeks later than usual; a few 
counties report only fair stands, but the fields are every where very wel! 
cultivated and clean, and the late warm, showery weather has given the 
crop a new start; we should say that the promise is now good. 


LOUISIANA. —This State sends us very hopeful reports. Acreage—Over 
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a very considerable section there has been an increased planting, and in 
some parishes this is decidedly the case ; but in others there is less land 
under cotton. We put the average for the State at 6 per cent increase 
on last year. Stands.—The negroes are working very well, and the fields 
are well cultivated and cleaner than usual. In some few sections the 
early-planted cotton has not come up evenly, but as a general thing the 
stands are very good, though about 10 days late, and the rains since the 
8th of June have made the plant “jump.” 


TEXAS.—The rapid progress this State has been making for many years 
shows no check this season. Acreage.—All crops have received increased 
attention, there being a decided addition to the labor supply. Weshould 
estimate that the new land put under cultivation in the State this spring 
would reach about 18 per cent, and of this we give cotton, say, 10 per 
cent. Stands.—The stands are excellent almost everywhere—strong | 
healthy, clean and well cultivated, and in the lower half of the State 
very early and forward, but in the upper half backward, though now 
growing vigorously and rapidly. Texas farmers are generally thrifty» 
and, with a soil and climate almost unequalled in the world, it is no 
wonder that even with low-priced cotton they keep the balance on the 
right side. : 

ARKANSAS.—There appears to be a new spirit of enterprise this year 
in this State. Acreage.—The early intention inclined towarde some 
increase in cotton culture; but as prices fell and breadstuffs advanced, 
this intention took a new direction, and we find that the result was no 
appreciable change in the area devoted to cotton, but considerable 
addition to the grain acreage. Stands.—The stands are very good, and 
but for the overflow in the Arkansas valley, the prospect in the State 
would be better than for years. Cotton is very well cultivated; the fields 
are clean and the plant is developing finely. The Arkansas valley overflow 
has, however, been a very severe blow to that rich section of the State. 
Our correspondents say that lands are under water now which were not 
harmed in 1844. The loss from this cause to cotton we cannot measure 
at present. It will be remembered in this connection that there was an 
overflow of the Arkansas River the first week of last July, which did 
much harm. 

TENNESSEE.—This State did not have a good season last year, the 
weather and low prices resulting in considerable discouragement, so 
that the present year’s work appears to have been entered upon with 
rather more carefulness and thrift than usual. We see this illustrated 
by a considerably increased use of home-made fertilizers. Acreage.-- 
We think the original intention was to have at least as much land in 
cotton this year as last year; but as the season has advanced and cotton 
has declined, with breadstuffs improving in price, the tendency has 
been toward breadstuffs and away from cotton, and there can be no 
doubt of the result being a small falling off in the cotton acreage—say 2 
per cent, and possibly more. Stands are not, on the whole, as favorable 
asayearago. The most, however, are fair to good, nearly all are well 
cultivated, but the plant is backward, though the late growth has been 
rapid. 


CONCLUSIONS, 


From the foregoing details we reach the following results : 


First—Had the relative prices of cotton and breadstuffs 
remained as in January, it is more than probable that there 
would have been a very considerable increase in cotton 
acreage this year. The last crop was, in general, raised so ju- 
diciously—that is, with such an addition to food products and so 
marked an increase of economy and frugality in cultivation—that 
though prices were low results were not unfavorable. But with 
the subsequent rapid advance in breadstuffs and the obstinate 
decline in cotton, the early intention to increase the cotton area 
was reversed in the later plantings, the inclination gradually 
tending towards breadstuffs. Of course, in Texas, Louisiana, all 
but the northern portions of Alabama, Mississippi, and Arkansas, 
where the seed are put in eerly, this feeling developed less 
decided!y, but in all those sections where the planting is later, we 
find this result a very evident feature. The actual increase and 
decrease in each State this year we estimate, therefore, as 
follows: 





_— 1877-8. ——— 1876-7. 1875-6. 1874-5. 1873-4. 

States. Inc. and Dec. Acres. Acres. Acres. Acres. Acres. 
N’th Carolina. —5percent. 577,2 607,600 620,000 591,000 500,000 
S’th Carolina. —ipercent. £93,760 931,000 950,000 866,000 866,000 
Georgia...... +2 percent. 1,612,620 1,581,/00 1,700,000 1,650,000 1,700,000 
FIOTIGR. .ccoce nochange. 229,500 220,50) 225,/00 227,000 200,000 
Alabama...... +5percent. 1,981,359 1,€87,000 1,850,000 1,800,0C0 1,800,060 
Missiesippi... +4 percent. 1,995,760 1,919,000 1,900,000 1,880,000 1,900,000 
Louisiana.... +6 percent, 1,285,250 1,212,500 1,250,000 1,150,000 1,100,000 
a +10 percent. 1,441,300 1,3!3009 1,300,000 1,175,0:0 1,030,000 
Arkansas .... no change. 1,089,000 1,089,000 1,100,000 950,000 950,000 
Tennessee.... —2percent. 725,200 740,000 %40,(00 %0,0.0 700,000 








Total ....-++2°8 per cent. 11,824,960 1 1,500,€00 11,635,000 10,982,000 10,816,000 
This shows an increase in the acreage this year of about 2°8 
per cent, ur a total acreage of 11,824,960 acres. 


Second. As to condition and cultivation, what we have said 
above leaves little to add. Generally speaking, the crop is every- 
where, except in the lower half of Texas, more back ward than last 
year, say from ten to twenty days. That, however, is, we think, 
the only unfavorable circumstauce in the present surroundings, 
outside of North Carolina, a part of South Carolina, and the 
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flood in the Arkansas valley. Excluding these limited sections, Jan Feb. —_ Apr. |May.|June| July. ise Wout Oct. Nov. Dec. 
the plant is almost everywhere strong, healthy, unusually clean Key West ~The ret men 
and well cultivated though small, but growing vigorously since| 1874....... 2°90) 1°73) 0°11 1:55| 2°78} 4°54) 3°03) 8 77) 7°42) 3° a 1°21} 0°27 
the late rains. In management, the same features are observable | 18%.......|1°84) 0°38) 0°07 we 4°27) 1°24) 2°15) 9 20)10°67) 2 95) 1°13) 0°66 
= a ~, 2 aia . . . d . . ‘“Oor . . . >) . . 
that we noticed last year and have referred to above :—increased oT oe “ee ae 0 “ aaa 5°97) 5°46] 4°86/ 8°13) 9°27) 2°50) OrRe 
. - at a m Tere i eS oe. G1 VY SOE SOO]. wcccdee coleccccloccectsces rr Try 
thrift, less ‘‘slovenliness” in cultivation, less debt incurred, and | g marks 
every kind of economy practiced in a greater degree than ever| 18/4...---. -tesleeees ee Os Mo ed Co steeelecees 1°67) 1°80 
before, points which the hard times are each year more and more| 18%-:----- 9°58) 3 82) 7°81) 5°96) 8°25) 5°78) 2°83) 9°26) 7-60] 2°55) 6°80} 8-0 
d “eer To this add th ae SBI. cccccs 2°14) 1°41) 8 63) 5 12) 1°58)11°56) 7°17) 4°13) 1°61}14°59) 1°13) 8°51 
eveloping. To this add the present season a new spirit in the} 977. 1°43] 2°21| 7-11] 6°50} 2°93)... PAS LR: RE: SRA ; 
labor class, and we have a combination of circumstances point- | yobile. 
ing to and giving promise of a very prosperous future for the} 18*4.------ a min i tne aa 5° er 3°79} 2°54] 0°00] 2°04) 4-17 
uth. The comparative iti i 1875.....-. oe 2°45) 4°00) 7°07} 8°52) 2 32) 5°06) 3°01 
- “pr E einen of this and other crops We} sae 2°14) 4-32] 8-01] 3°$8] 4°32) 3°35] 5°88.11°53| 1°76] 0 37] 5:87] 7°18 
represent in figures as follows : 1877....... 6°30} 1°40) 5°94] 8°40] 1°68). ..) eect cece des wcfewsecdonses 
1877. 1876. 1875. 1874. 1873. 1872. 1871. 1870 | Montgom'ry. 
a 105 100 98 96 89 96 85 100 a a 3°69} 6°57|/10°66) 9°45) 2°03) 4°31) 3°87) 1°25 0 39: 1°97 
Louisiana..... . 100 92 100 93 85 94 80 100 | 1875....... 6 71) 7°86/11°56| 3°54) 1°67] 1°94) 0°99) 2-14] 8°13 1°68 
Mississippi.. ... 95 95 100 93 86 94 73 100} 1876......./3°70| 5°07) 7 33/10°99| 6°55) 4°85) 6°24) 3°05) 1°61 0°96 
Alabama........ 98 98 100 94 85 93 82 100 1€77.. re Es BE Fe Oe onc cde dbcolscccclocccclccess 
Florida......... 98 99 95 94 85 95 80 100 Vicksburg. be Wage 
Georgia .... .... 98 100 98 95 R9 96 90 100 ee 5°27) 3°47) 9°86/22°24) 0°16) 3°43 7°89) 0°06) 6°29) 0°00 
South Carolina.. 90 100 96 94 88 96 94 1C0 Sis ve code 5°48) 7:01114°51) SOT] 1°69) 4°05 1°92) 8°85) 7°55) 3°7 
North Carolina.. 80 100 96 94 88 96 92 100 1876.......)3°81) 5°18)11°21 4°S9 6°24) 1°74 3°34) 2°86) 1°95}22°00 
Tennessee erie 96 100 98 92 85 89 92 100 1877 cecece 3°61 3°26 4°83 8°83 0°69 cceesleseselecece . 
Arkansas........ 95 100 100 92 85 89 92 eo | Cena | 120 
Average.....95°5 984 981 937 865 93° 865 100] 1875.......|8°14/11°45) 7°61] 6°52] 1-30] 8°89) 1°58, 5°82) 8-17| 0°95 
, _*" sie | a 4 69} 3°41] 9°57) 6°79) 4:96) 1-85] 2°97. 1°36) 3°45) 1°46 
This statement indicates the condition of each crop at about! jo. -le-221 3°10! 5-641 9-22! o-4il.._|..... it teins. tlt. 
the middle of June of each year. see Cenne 
Third.—Upon this acreage and the experience as to yield in for-| 18%4-----«-|1"68) 3°68) 7°57/13°62) 0°22) 9°62)12°93) 4°82) 4-21) 0°09 
mer years, the possibilities of the crop may be worth indicati sia ventas srts: Iehgens bethwn Redirm: prt Dieting: Bile fod 
yom, Tae eg mee A 4°43{ 8°20,11°32| 6°41] 7-10) 6°20] 4°73! 4-44] 0°26 0°24 
Of course we all know that the actual product is the result of | 1977....... 5°80] 0°06, 4°94) 4°79) 1°48] |. coef... fee ce |ucece|ecess - 
conditions and surroundings which the future is to develop. mee. 9-511 7-8el @-e7110-06 | _ 60s 
. : : : —  - ae Ciebsheanl : 27) 10° 1°19, 1°35) 5° 0°19; 6°33) 0°10) 2°10 
Still, the figures for past seasons are interesting, instructive, and 1875.......{3°92y 2°67] 4-94] 3°46 0-9¢! 1-79! 2°16] 6-17/ 8-021 4-40] 9-991 9°54 
useful for comparison as the present season advances, and we| 49:6... ...!7 26] 2°68/11°67| 5°83] 9°47| 2°08] 1°87] 2 22) 0°62] 8-491 2°99] 2°38 
therefore give them since 1869-70, assuming that the census| 1877....... 2°4| 2°43) 3°87] 5°42) 1°24). a oe ee ce i waleies 
rns of that year were correct. Galveston. 
returns y | 1°37) 3°11] 3°09] 3°38} 5°80) 1°68) 9°31 ral 5°84] 0°12) 1°58} 6°92 
Acres Crop, Pounds Balesin Net w't - , 9°94) 2: ‘ - aa aH 
Planted pounds net. per acre the crop. per bale mess 008 78 om 2 ON] 8°58) 80! 0°89) 1°11) 6-25)16-41} 1-49) 6°61) 9°75 
. , , : . - eae 1°49] 4°79! 5°94} 2° 27) 2°63) 3°: 
1869-70..........4. 7,833,000 1, 381,800,000 76 = «8,154,916 = 438 aa art ian a cat ey ee oe Oe 
1870-71.... ...... 9,985,000 1,906,300,000 191 4,352,817 438 | tnaianola. | 225 Wa es Ge es, Sn 
1871-72............ 8,911,000 1,305,700,000 147 2,974,351 439 BEIGE. coc ces 1°18} 2°92) 4°30) 0°74| 0°18) 6 80) 5°76) 1 25)12°89) 0°62] 2°56) 4°86 
. 1872-78... ....... 9,560,009 1,729,4€0,000 ves npr 440 | 1875......./1°17] 2°23) 1°02] 2°51) 1°45, 0°35) 2°34) 2°03/10°65) 2°26] 2°42} 6°96 
LL ere 10,816,000 1,830,800,000 169 4 170,388 439 n... scenes 1°30} 1°89) 5°88} 0°32) 0 32 1°19) 4°40) 4°41 0°63] 561) 3°45) 1°62 
BE EMEO. « ccocccces’ 10,982,00) 1,682,700,000 154 3,832,991 439 1877.......|1°29] 0°85) 3°08} 1°70 AS 1. a Ba oo 
ON ee 11,635,090 —2,059,029,000 177 4,669,000 441 | Corsicana. | 
1876-77 .........-.. 11,500,600 1,966,920,0009 171 4,430,000 444| 1874....... ey ae ee ome vice |e ve. | 8°84] 0-07] 2°94] 9°52 
De csictwus 1-98] 0°76) 2°33] 2°26] 2°03, 0°79] 3°05) 6°84) 1-61) 0°22] 3°96] 6°28 
It is not necessary to make any deductions from theabove table | i976. +++» 3°46} 1°84) 3°61) 3°96 4°56. 3°09} 3°27) 1.58] 1°58} 0°68) 3°84) 2° 
We have, however, prepared from our records, and the records| 187?.......| 1°(6| 6 84! 4°8:| 6°01! 4°75... 5 él iseedbeweiedisteedel soon 
of the Signal Service Bureau, the following very useful table of ia. 5°29) 9°23] 5-26|11-84) 1-491 9-87; 2°65 al 59) 4-19 
. : . , <i ey a ~ Seeoesont ‘221 9° 26) 11° °49, 2°87; 2 3 52) 3°12] 2°63! 6° i 
the monthly rainfall at the points mentionec, which, with the}] jes ..... 6°15| 3 Ou! 8°14] 4-25) 1°73! 5-63! 8 12| 1-60] 3°79! 1°95) 5-46) 4°30 
previous table, will greatly help our readers in measuring the] 1876....... 6°41] 2 22) 5°28) 3° 62) 3°40) 5°65) 7°15) 6°77 das ‘als 1°26) 0°95 
effect of subsequent favorable or unfavorable conditions which] 1877....--- 4 05} 1°06) 4°95} 9° s ai ieenn eewerleosce|sccoele Lecehecee a[oseee 
: : Memphis. 
the growing crop may pass through. The figures we give are} “yg7f" 2°88] 4°10] 6°6'/10°16, 0°63, 2°22] 0 a7) 4°61| 4°72] 1-07] 3°67| 2°94 
those of the Signal Service Bureau, in all cases where they have} i5....... 7°45) 3°34) 8 60] 3°48 4 21| 2°72) 4°34) 2°39} 2°94) 2°38) 9°68) 5°54 
an officer, but the others are from the records of our own corres" | 1876....... 7°65) 1 33)/11°03) 4°51) 8 49, 2°70) 4°38) 5 87| 8°04) 8 95) 0°90) 2°14 
pondents kept for us. sonar 4°31) 1 54) 4 24/13°90) 281) .....].. cele w cee] wee el oe o] coe efereee 
a re 
\Jan|Feb. Mch. Apr.| May. | June July. lang. Sept.; Oct.| Nov.) Dec. so eu ap) ier, See JR ee. mee ee a i ge eer Se 
Wilmington. oi ee ee pow ry ro ceil 8°47| 2°56 9°05| 4-02, 5°96, 3°71) 5°89] 2°65 0-64| 6°95) 1°32) 2°00 
1874....... 5°14) 6°54) 3°72) 2°88) 5°07) 2°81) 5°81) 4°64) 9°35) 3°33) O91) 2°67] 1877....... 8°02| 3 01! 2°90|13-84' 0°70 .....1.....|..eeeleoees vests 
_.. iB -QOr 5 -92| 2° *67| 1°95 . 9-2 +me vs ‘ ~—amued 
set - “0 “he ri a crs ine oad aaa ie od rf ain Our readers will have to study the nature of the rainfall as 
<otguinaaas per Poti. Pads fade Poder . ~| 4°0r) 9°48 | reported at the time in the CHRONICLE, to get the full benefit of 
1877 ...000: 2°37| 1°65! 4°52) 6°61) 2°26)..... a a a ae pailceiie 
- | this statement. 
- —_—_= 
seneees 3 51/10°45 8°45) 2°95) 5°50, 2°25/13°74| 7°06) 6°66) 1°85) 2°11) 2-94 | —— —_——— 
ne ovews 7°77) 4°22) 6°37) 4°56 8°51) 3°15] 1°05] 1°91) 3°58) 3 90) 3 88| 1-92| RATES OF BXCHANGE AT LONDON AND ON LONDON 
a 0°63) 2°43) 2°54) 4°98) 3°77)14°93] 11°26] 5°10)11°26)14-32| 1°35] 5-85 A'T LATEST DATES. 
BSE ccc cece he Be Fe Oe OF BO veces el ccch cl sccoslosscs nee til eusat ieee = 
Savannah. | | | EXCHANGE AT L LONDON— | EXCHANGE ON LONDON. 
874...... |2°07) 9°71) 2°85) 2°69] 4°85) 4°85) 10°14) 6°58) 8°89) 1-42) 1°80] 1°65] N | 
1875. ..... 8°84 6°83) 5°11) 3°20) 4°10) 1°51) 6°14) 3°95; 2°87) 1°49) 1°41 LATEST 
1276. ...... /2°39) ea] 2 2°71, 5°74] 2°25/18°79| 6°11! 6°83] 2 60) 9°45! 0°88! 4-E1 on— TIMS. RATE. DaTE, | 7 ==: BATE. 
1877... .. 12°63 1°71] 4°25] 8-82] 2-04|.....].....].....]. 00. Btn Tile seamed 
ae - Ga | | Amsterdam...|/3 months.) !2.3346912.4 cove short. 12.08 
i lonsufvocsulesss Mesee [netecleecndlccevctoess=losesslosses} 0000) cong BMMCces os “ 25.5736 G25.42K 1)... - 25 18 
1835 a |....| 5°57/14°44 5 47| 3°68, 8°02| 1-66) 5°95 7°26) 2-64] 4°52) 3-86 e----- ous Te Ss soe | See age 
~ \Ae 7° ° -AX 7 fo -2: . o- ag | BEAR ec cee weesee 2 y uJ seach nd e au. 
1976...... |4°63) 2°42) 7°99) 9°19) 4°45, 481) 4°36) 5°31) 0°62) 3°96) 2°80) 6°34) Paris... +-++-|3 months, | 25.324¢ G25.3i 4 eves i. ee 
ae 6°10) 3°99) 9°97, 7°96) 1°00...... | esoniudce< sseeeReoes -f -qebehesens Vienna........ 12.75 @12.80 Fidei 3 mos. 125 °53 
Macon. | a ! | Berlin... 0... [eet Gao |). | shore 20.47 
1874......./1°77| 6°80) 7°88) 9°25) 2°45 3°48) 5°63) 5°23) 5°27) 1-42] 2°03) 4-05 | Frankfor (20-66 BIOT1 |) et of ta 
CO 5°33] 4°37)12°95| 5°56| 2-43 8°16) 1°61) 7°18] 3-94! 0-67] 4°48) 1-63 St. Petersburg {oe pee he) 
as 1°46) 4°23) 4°06 7°10) 1°85 5°88) 8°67) 2°47| 2°93) 2°96) 2°75, & 11 Lisbon. ......| 90 days. (51 11-16@13-16 || oe cee 
eS 14°40] 2°20) 5°23) 4 64) 1°20).. ..).....]-.-001..... ioe Ges ee: Milan ........| 3mos. /27.95 @28.00 |}... en 
Aurusta | fs Genoa,.... _ ” 27.95 @28.00 |! : 
1874 3°44| 7-22) 7°78 6 231 3°S8. 3-29) 5°35! 6-81l 5-a5| 1-091 2-21) 4- Naples.... .. aa 27.95 @28.00 || .... ees ose s 
veeees | ( ‘ ‘ | S°se 85) —_ 2°21) 4°04! Madrid......| 46%G46% «=| June 6. | 3 mos. 47.60 
I conan 6°77) 5°11/11°88, 4°71) 1°10) 6°59) 2°35) 5°14) 3-12) 1 06) 3°30} 3°55 | New York....| .... |  cecccs June 8. |60 days. 4.88 
1876 st ll '1°20) 9° 08) 2 "96 4° 72) 1° 97 7°96 6-26) 8°66) 2 56) 3° 18) 3° 54 5°17 —— oe sess ot gesen6 May 10. 90 days. 244, @xA% | 
1877.......|4°76) 4°30) 5 . FD een eee | (eed enews Sdioathoas’ Rasa Buenos Ayres. ron ae vies — 
Atlanta. ver | " Valparaiso... ne A - . xmciiaines April 13. |90 days. 41%@'‘2 
1874. ......|38°14 6°86 7°38'10: 42; 3°00) 7°71) 4° 70) 10 00; O° 47 0°80, 3°19) 3°00 Pernambuco. aa ae May 5. 24 
1875.......)5°60 6°92! 10° 27| 4°79) 1°84 4: 58 8° 84) 3° -42| 4°64 | 1°50) 3°45) 6°14 meer vee eee | 60 days. a : ey — 4 6mos. | 18 ah a 
~ a9) ic ceent - + | 1s. 8 ¥-16d. une 6. " 
WBscuisdec 3°32) 5 87 5 91| 6°01| 5°00] 3°25! 3 " 5° 32 0° = 181 3° 4 3 44/ Hons Kong... ee ee ee | lone G1 ® 4s. 096. dollar 
AETT 0000. 4°45' 2°17' 5°35| 8°14) O-95!.....1. 2. |... as .... | Shanghai. iti . | June 2.) & 
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Latest Monetary and Commercial English News 


[From our own correspon‘ent.] 
LONDON, Saturday, June 9, 1877. 

The business of the country remains extremely quiet ; but, 
although there is some anxiety about the future, a fair degree of 
confidence is apparent, and hopes are entertained that the war 
will not be of leng duration, and will be localized. The Russian 
army is gaining ground in Asia, but the great contest on the 
Danube has not yet been commenced; though, undoubtedly, the 
Russian generals have been concentrating their forces, in order, 

f practicable, to ensure a complete and early success. The 
belief is very general that the Turkish army, which is considered 
to be indifferently ofticered, will make but a faint resistance; and 
it is this which chiefly induces the neutral powers to assume that 
Turkey will, before long, be compelled to sue for peace, This 
has, however, yet to be proved, and should the struggle on the 
Danube be a protracted one, the confidence which exists in an 
early termination to the war will have to be toned down very 
considerably. Besides which, the history of the Turkish Govern- 
ment during the past twelve months is not such as to lead one to 
believe. that Turkey will give way to her foe until some great 
and irreparable disaster has overtaken her, and this is by no 
means yet a matter of fact. Onthe Danube and in the Balkan 
passes the Turks may fight hard, though no one disputes the 
opinion that Russia will eventually win. 

Count Schouvaloff has returned from St. Petersburg, and report 
says that he is instructed to inform the British Cabinet that, in 
the event of victory, Russia has no intention of annexing Con- 
stantinople, or of demanding territory, or positions, which shall 
be threatening to the interests of the British Rmpire. We are to 
be assured that Russia is incurring this great expense only with 
a view to ameliorate the condition of the Bulgarian Christians. 
The English people are slow to believe these assurances, and are 
quite prepared that, when the time shall arrive, the Czar and his 
Government will discover a loophole of escape, by asserting that 
a victorious army is a delicate instrument to deal with, and that 
they have to choose between substantial territorial gains or 
revolution. Of course, the former choice will be accepted from 
necessity, but this will only be a repetition of Prince, then Count, 
Bismarck’s treatment of the late Emperor of the French. 

The money market has been quiet during the week. A promi- 
neat feature is that as capitalists are unwilling to invest their 
money in securities, the value of which is subjected to repeated 
fluctuations, there is a strong demand for good bills of short 
dates, and, as these are sought after, the rates of discount are easy 
at 24 percent. The supply of money is accumulating, and it is 
probable that during the summer months there wi!l be a further 
increase in it. Comparatively little is required for commercial 
purposes, and the new companies and loans introduced this vear 
have not been sufficiently important to have any influence in 
monetary circles. The German demand for gold has done more 
this year to raise the price of money than either the wants of 
trade or finance, and but for it the market would be in an 
exceedingly easy condition. It is so now, indeed, for {the Bank 
rate is at only 3 per cent, while the open market rates are about 
24 per cent for all classesof paper. The following are the present 








quotations for money: 
Per cent. | Open-market rates: Per 
Bank rate...... Seinen tion’ 3 4 months’ bank bills...... 2 aes 
0 rhe or peter gad 240% { a bank bills...... 36 G25 
sys’ bills...... and 6 m 
8 months’ bills............. Bais | Gmonthe' trade bills. 2 G2 


The rates of interest lowed | by the joint-stock banks and dis- 
count houses for deposits are as follows: 
Joint-stock banks.. ..... ey — 
Discounthousesatcall...........csc.c.ccese eccccencneee, panesess 2 @ 
Discount houses with? days’ notice................ PARLE Leese 2u@.... 


Discount houses with 14 days’ notice... ....... eccce eecces «. 26@.... 

Annexed is astatement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middlin g 
Upland cotton, of No. 40’s Mule twist, fair second quality, 
and the Bankers’ Clearing House return, compared with the 
four previous years: 


73, i 7! 7 
Circulation, including wy = — —_ = ’ 
a ost ee 25,430,935 26,384,877 27,217,664 28,056,998 28,288,281 
0 ic eposits seeteeas 13,399,171 7,091,288 6,£08,134 8,971,487 7,243,548 
a deposits......... 16 "839, 678 17,847.92 20,073.649 20,018,680 21 702, 875 
Ot ceca giana B oon at +7 oe eat 13,716,691 14,573,818 15. 214.859 
eee ,999,621 098,57 ‘ t 79,6: 
Reserve ogg 80 20,098,574 17,464,55 19,329,635 
ia tania” eine abel 11,035,463 11,686,791 11,060,982 mm 
Oe ek tees. f ,060,982 14,867,171 12,189,816 
both departments. ... 21,050, 528 22,676,715 22,930,897 27,647,181 25,225,001 
gre of reserve ’ 
EG A RR SS ae 50°02? p.c. 41°25 p. c. 
Pi codteest ecde 6 p. c. 3p.c. 3p 2. c. 3 4 c 
nsols ®eeeseeeee . 92% 92% 93 x933¢ 94% 





1873. 1874. 1875. 187€. 1877. 
- lish wheat......... 58a. 8d. 6le. 8d. 41s. 1ld. 468. 4d. 668. ils 
Upland cotton. . 8%d. 8 5-l6d. 1%4. 6d. 5% 


No.doe, mite twist fair 
oe Saat 1 Se 1s. 2a. la. 14. 0x 4. 11d. 9541 
earing Haze return. 91, 731, 000 98,232,000 of, 950. 000 83,320,000 106,768,0¢ 


The following are the current rates of discount at the leadixs 
cities abroad: 
Bank Ope 


rate. mark? 
per cent. per cert 
2 2% 


Bank Open 
rate, market. 
per cent. per arr 








PUIG. . cccccce 900664008 2 Brussels. ......csccesee 

=: eccoce «(8 2% Turin, oo and 

Hamburg.. econ «(5 3% | ii et gle i 4 

Berlin ereeseseses eeeeee ‘5 3 Leipzig eeoeseesece eeeeece 5 3 

Frankfort.......... 5 3 es cian anit in. ds 

Viennaand Trieste..-. 43s Ce Ace cncsccenion: 4 

Madrid, Cadizand Bar- New York....... een. a0 ae 
celona.. ay s a cane eeu : 9 © es 

Lisbon and Oporto.. 6 5 |Copenhagen.. ...-.- 46 41% 

St. Petersburg........ 7 


The Bank return a this week exhibits changes of bu 
little importance. The proportion of reserve to liabilities i 
about the same as last week, viz., 413 per cent. A moderate in 
crease in the demand for money is indicated, and the supply o 
buliion amounts to £25,225,000, against £27,647,100 last year. 

At the weekly sale of bills on India, the usual amount of £265, 
000 was offered in addition to £11,500 not disposed of on the 30ti 
ult. Tenders on all Presidencies for telegrams at 1s. 8 9-16d 
received about 17 per cent ; and for bills at that price and abov 
in full. ‘Che silver market is rather firmer at 53¢d. per ounce. 

Business on the Stock Exchange has been far from active 
The fourteen failures recorded last week have made brokers ver: 
cautious in opening speculative accounts, except for parties o 
ascertained stability, and, consequently, transactions have bee) 
few. The tone, however, has been good, and the majority o! 
changes have been favorable. The more important movemen; 
has been in Egyptian stocks, the rise in which has been consider 
able. There has been some influential buying, and a report has 
been gaining ground that one of the results of the war will be 
that England will assume the Protectorate of Egypt and of thr 
Suez Canal. This is assuming a good deal, but such coups as 
those intimated excite a good deal of influence, especially in 
Paris, on which market Egyptian stocks are very extensively 
dealt in. At the present time, however, the Suez Canal is noi 
seriously, if at all, threatened; Lut there can be no doubt that al. 
the power of England will be concentrated, if necessary, to pre- 
vent it from being injured, or the navigation in any way being 
impeded. American securities were duil in the early part of the 
week, but a firmer tone has since prevailed, and prices exhibit a 
slight recovery. There seems, however,to have been less demand 
for American Government securities for investment, and the 
Funded Five per cents have recently been somewhat drooping, 
though to an unimportant extent. There are, nevertheless, no 
signs of weakness in the market for securities of acknowledged 
soundness. 

The following were the closing prices of coasols and the prin- 
cipal American securities at to-day’s market, compared with those 


of Saturday last: Redm. J une 9. June 2, 
i dcndesaceveseseee+core s0e6690006ee-+aseenas 94 5% x944@ 94% 
vane eer Nis sed eeeddesctoeseseucceutessesé 188! 110%¢@l111% 110%@l111l46 
SS a eneoetbascossennenn it. an 105 @106 
U. 8. 1 i te cneee 4 eogeeneneseoonsteneane 1887 109 @109% Fen @109% 
Do funded, ‘on dencaddectetéodowen batebe 1881 107% Q@107T% Gl0i 6g 
DD ni. pciiegnesetan. .consbanesned 1904 108%4@109 tos 10h 
Do Fanded. 48, issued at 103% Micnedeeseentdion 104 @104 103 @10 Big 
PRE RUSE OR. cnccccee ceneoeeoccace 221835 «640 @ 50 40 @ 50 
-,. .. MEbbsoceehes edecnsenneseeteougees 40 @ 50 40 @ 50 
BERRGROUMOSIED BD ccciiccccccce cccces cccvcssocs 888 103 @105 103 105 
Do ieseineenes sadeeesse-d400eens 1894 103 @l105 103 @105 
Do Dies caee que Hedeenes sgesebenbens 1900 105 @107 101 @l 
Do Bb. densavenscods satnea*eeene 889 105 @l107 104 @106 
Do ~~ Mc ddtiihonitetbiane: eeennner 1891 105 @107 104 @l106 
Se “Biesarctcsncdvecescotecsécsooess 1855 105 @l107 104 @106 
Virginia vom, 58 . oo. 382 @3 32 @ 37 
a § §=—>s an eaeke soncengdheeneckanetat. ae 22 @ 34 32 @ 84 
Do New NL OCR COR 19055 70 @ 7: 68 @ 70 
AMERICAN DOLLAR BONDS AND SHARES. 
Albany & Su quehanna cons. mort. 78. Nos.501 
to 1,500, in :lusive, guar. by Del.&Hud.Capal.1906 94 @ 96 94 @ % 
Atlantic & Great Western ist M. .» $1,000, 78...1902 19 @ 21 18 @wW 
l’o 2d mort., $1. 000, 7s. = 7 e 9 q 9 
io 3d mort., $1,000..... 3 4 3 4 
lio 1st mort. Trustees’ oaneaiss 19 @ 21 18 20 
he 2d do do nad 7@ 9 7 @ 929 
8d do do iy 3 @ 4 3 @ 4 
Atlantic Idis-siesinpi & Ohio, Con. mort., 78....1905 25 @ 30 2 @ 30 
do Committee of Bondholders’ ctfs..... 25 @ WwW 25 @ 30 
Saltimore & Potomac (Main Line) Ist mort, 63.!911 83 @ 85 84 @ 8&6 
co (Tunnel) 1st mortgage, 6s. 
ar. by Il’ennsylvania & No. Cent.Railway). 1911 84 @ 86 8 @ S87 
Central of New Jersey, cons, mort., 78......... 57 @ 59 57 @ 59 
Central Pacitic of California, 1st mort., 68.. “1608 106 @107 105 @106 
Do Califor. & Oregon Div. 1st mort. -2id. bds, 63.1892 93 @ 95 93 @% 
BO. BA BS Si co wccccedesc ccceeces cc 1890 89 @ 90 7 @ 89 
Bs Ge SS Pl cciddccductescoseeneesee coewss 90 @ 92 90 @ 9 
Detroit & Milwaukee Ist mortgage, 7$......... 1825 30 @ 4 30 @ 49 
Do d mortgage, 8s. . 1875 7 @ 40 30 @ 4 
IS 0 cn cctadwdenge-b46 »s audeeenpese @ tw 5XO 6% 
Do reconstruction trustees’ assessm’t, $5 paid.. 11 IK® 124 11%@ 123 
Do do $4 paid... 10 @104% 10 @ 10% 
ae ¢o $3 paid... 1534%@ 16% @ 15 
do $2 pa‘d... 8 @19 1°¥@ 183 
Do preference, TS. .......ceereecececceereeces 174%@ 184 Exe 16% 
Do convertible gold bonds, eo ...19094 33 @3 34 
Do reconstruction trustees’ per ices 33 @ 35 23 e 35 


* Ex 6 coupons, January, 1872, to July, 1874, inclusive. 
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Queteeties 








Glveston & yy ist mortgage, as. ee 1911 72 74 72 74 
Linois Central, $100 ccenses 52 50 52 
Dhigh Valley, ‘consolidated mortgage, 68 reset 1923 39 91 89 @9Y 
Marietta & Cincinnati Railway, 7 --1891 100 @ 102 99 @ioi 
ssouri Kansas & Texas, lst ment, - “guar. gola 
DD, Miocene © 600006. coseccces ~--1904 354 55 55 @ 55 
New York Boston & Montreal, 7s.............. 1 ae 
hew York Central & Hudson River ‘mortg. bonds.7 118% s@lli4 115 @i'6 
New York Central $100 shares .................... "@ § 86 @ 8&8 
Cregeen é & California, lst mort., 7% ............ 1890 5 @ rH 23 @2z7 
Frankfort Commit’e Receipts, x coup. 25 @ 2? 25 @ 27 
Pennsylvania, EE ctetuidcheniahatenedean a 2 @ 29 2744 Q Ws 
Ist mort., 6s... ..». 3880 100 @103 100 @103 
~ consol. sink’g fand mort. 63.....1903 88 @ 90 09 @ 91 
Philadelphia & Reading $50 shares................ 12 @ 13 1055@ 1i% 


Pittsburg Fort Wayne & Chicago equipment 
bonds (guar. by Pennsylvania R. R. Co.), 83 100 @102 109 @I10? 
Union Pacific Land Grant 1st mort., 7........ 1889 97 @ 9 97 99 
Jnion Pacific Railway, lst mortgage, 6’s....__. 1898 102%@issk 102 @io3 
AMERICAN STERLING BONDS. 
\llegheny Valley, guar. by Penn. R’y Co...... 1910 92 @ 92 91 @ 92 
\tlantic & Gt. Western consol. mort., Bischoff. 


ID, <itekdtibtate enddbeboondas coed 1892 jenlnees came sees 
tlantic & Gt. W. Re-organization 7s.......... a —eeed ——e 
iantic & Gt.W., leased lines rental trust, 78.1902 37 @ 40 87 @ 40 
Do do. do. 1873, 7s. —_ 1 @ wl 15 @ 20 
Do. do. Western exten., Ss. att <oce see sees 
Do. do. do. 7s, guar. by Erie Ry. @. —S OU 
emees * S Ohio, ~e nO SE 1895 106 KOI 107% @B108% 
wine Wadbciodd otituascaaee 1005 BT 10734 @108% 
_ cepeeenese ones coeeeeeel910 106 @107 107 @l08 
ES EE ES 1902 - . sa 
fairo & Vincennes, dene onde sévencconeesnl 1909 28 32 28 @3 
thicago & Alton sterling consol. mort., 6s. ...1903 104 @106 104 @106 
thicago & Paducah Ist mort. gold bond, = is sees see peed 
feveland, Columbus, Cin. & Ind. con, mort...1913 86 @ 83 £6 @ s&s 
Jastern Railway of Massachusetts, 63 ........1905 72 @7 72 @ii 
Jrie convertible bonds, binbedb«cudere énteel 1875 72 @ 74 72 @i7 
ih rh Cn Wh cns os .canceceenneocets 1920 72 @ 74 72 @ 74 
Do. with reconstruction trustees’ certificates of 6 
Di pced coonente<ssede tines agin en Galt 69 @% 69 @ Ti 
Do. 2d consol. mort, 78 ..........0.. ...seees. ponte 34 @ 36 34 @ 36 
Do. reconstruction trustees’ certificates, 7s.. . 84 @ 36 34 @ 36 
tilman Clinton & Springfield 1st M., gold, 7s...1900 55 @ 65 55 @ 65 
liinois & St. Louis Bridge ist mort., a sseued "1900 93 @ 95 93 @ 95 
Do. do. 2d mort., 78..... en 55 @ 60 55 @ 60 
linois Centeal, sinking fund, 5s.. oo.-0ee-1903 89 @ DI 90 @ 92 
pebeeeee eos eeeecoeoouscse be 1895 101 @103 191 @W3 
_ 5 eb OGninees <eneenenecesseode 1995 86 @s&s 86 @ 88 
ll. Mo. & Texas 1st mort., 78. ............--.--1891 .... TP sacs eons iP. nees 
szehigh Valley consol. mort., 6s, _ Se ere 95 @ 97 95 @ 97 
wousville tt Tl anteccascepedonaceie 192 87 @ 8&9 7 @8s9 
Aemphis & Ohio ist mort. TD sncccds es ..1901 8? @ 99 97 @ 99 
Milwaukee & St. Paul, 1st mort. 7 1902 94 @ %6 94 @ 96 
New York & Canada R’ way, guar. we the Dela- 
ware & Hudeun Canal, fia...............6.... 1994 89 @ 91 89 @ 9 
¥. Y. Central & Hudson River mort. bds., 68..1903 110 @l111 110 @lilil 
Northern Central Railway consol. mort., 6s....19%4 84 @ 88 84 @ 86 
Jakama general mortgage, 78... ............e. 1897 99 @l101 99 @i0l 
igen A TLE A IE 1892 2 @ 35 25 @ 35 
?ennsylvania general mort. 6s................. 1910 M5¥@10Nw 1744%Q!105K 
Do. consol. sink’g fund mort. 6s... .1905 94 @ 935 2K”D 9345 
Perkiomen con. mort. (June ’73) guar. by Phil. 
TD nadnetiewhines satin uien nanalll 1918 53 @ 55 53 @ 55 
Phil. = Erie 1st mort. (guar. by Penn.RR. Ss. 1681 99 @i01 99 @i0l 
with option to be paid in Phil., . 99 @mitl 99 @101 
Phil. & Erie = mort.(guar. by Penn. RR. os 1930 2 o 89 88 @ 90 
Phil. * ~ons enera! consol. mort. oe... ..1911 94 @ 95 94 Gm 96 
mp. mort., 6s.. pewocceces ened YY @&l 7 @i9 
De. gen. mort., 1874, 6's. -. 5? @5I 55 @ 5i 
Pittsburgh & Connellsville Con. Mort. Scrip, 
guar. by Baltimore & Ohio RR. Co., 6s........ .. 1O1W M2 104 @:' OL 
South & North Alabama bonds, 6s....°............ 56 @ s&s 86 @ s&s 
St. Louis Tunnel 1st mort. (guar. by the Illinois 
& St. Louis Bridge Co.) 98....... ........... 1888 68 @ 72 68 @"% 
Union Pacific Railway, Omaha Bridge. 8s.. _ .1896 95 @ 97 5S @ oT 
United New Jersey Railway and Canal, 6s..... 1894 105 @107 105 @108 
Do. do. do. do. ae 1991 105 @l\7 106 @i1es 


The public sales of colonial wool have been progressiag with 
moderate spirit, and prices are unchanged. Home buyers operate 
very cautiously. 

The weather has been favorable for the growing crops, and 
the wheat trade has, in consequence, been dul!, and former prices 
have been with difficulty supported. All apprehensions about 
scarcity have disappeared, and the probability is that quotations 
will steadily recede. The crop accounts are good, not only in 
this country, but also in France,Germany and Austro-Hungary. 

The return for the week ended June 2 shows thatinthe 150 
principal markets of England and Wales the deliveries of English 
wheat amounted toonly 26,376 quarters, against 42,594 quarters 
last year. In the whole Kingdom it is estimated that they were 
105,500 quarters, against 170,500 quarters, showing a deficiency 
of 65,000 quarters. Since harvest the deliveries in the 150 
principal markets have been 1,768,363 quarters, against 1,786,406 
quarters; while in the whole Kingdum it is estimated that they 
have been 7,073,500 quarters, against 7,145,700 quarters in the 
corresponding period of lastyear. It iscomputed that the follow- 
ing quantities of wheat and flour have, without reckoning the 
supplies furnished ex-granary, been placed upon the British mar- 
kets since harvest: 

1876-7. 1875-6. 1874-5. 1873-4. 











cwt. cwt. cwt. cwt. 

Imports of wheat.... . secocansesiil 30,486,113 40,797,306 380,011,424 32,167,403 

Imports of flour.. 5,271,834 4,995,683 5,337,818 5,188,706 

Sales of home-grown ‘produce... 30 652, 000 30,964,500 $1,195,400 34,471,500 

a 66,409,947 76,757,394 76,574.542 71.827,609 

meen of wheat and flour.... . . 749,852 534,132 226.930 1,916, (873 

SS ee ee 76,173,262 76,347,852 69.°80. son. 736 
Average price of English ‘wheat.... 5s. 4d. 45s. 5d. 4383. 8d. 


The following figures a the imports and exports of a 
produce into and from the United Kingdom since harvest—viz., 
from the lst of September to the close of last week—compared 
with the corresponding periods in the three previous years: 


IMPORTS. 
876-7. 1875-6. 1874-5. 1873-4, 

Wheat... ..ceccececesseeCWt. 30,486,113 49,797,206 89,041,624 32,167,403 
i cceoceescotes pevedcoees 10,856,429 7,144,108 11,211,278 7,477,744 
AE ATE Te aa 7,844,813 8,255,900 713115 ¢ 878,633 
Peas .... é e080 cede 1,021,515 1, 142,880 1,393.496 928 654 
hs etiamen caubinaiiduundion .631,889 2.857.485 2,089,470 3, 155,243 
ed DD ccheeennnenedos 25,702,494 18,592,429 12,037,198 13,017,634 
Flour . eee eeec eeeees sere eeee §,27 1,834 4,995,688 5,337,818 5, 183,706 

EXPORTS. 
ae o ccccSW «©6128, FTV £63,382 181,124 1,833,954 
DOERR sccccoeecce cece eeecees 44,27% 22,491 185,009 23 31.597 
a an mind pemeebeeae odes £3,450 269 6:2 ®4.4'5 83,845 
| FR ee eee 21,7*7 3t),244 17.615 10,341 
Beans.... aes te ame 25,724 7.709 2,253 2,323 
[Indian Corn ....--0.+.e.0.-- 391,684 35.447 43,041 111,933 
EE RPE EY OE , 86,575 18,750 45,356 112,919 


Advices from India state that wheat valued at £1,500,000 was 
at various points onthe Bengal railways awaiting trucks to 
convey it to Calcutta. 

Annexed is a return showing the value of the grain and flour 
imported into the United Kingdom during the first nine months 
of the present season, compared with the corresponding period in 
the two preceding seasons: 





1874-5. 1875-6. 1876-7 

ay eer 15.030 525 £21,294 830 £17,110, 216 
tide tiie seneennns at 4,497,250 2,945,605 4 243. 769 
a eae 4.151.927 3,200,751 8,232,508 
| EE A epee 588,986 520,601 429,827 
Dt dipeehecene .oeeeee .anens 977,919 1,217,855 1,332, 432 
I 6 hd ei iia chin 4,827,012 .751, 237 7,931,622 
Diiibiienienniineeaeendune 3, 409, 782 3, 903, 405 4.564.730 
Total.. . £33,692,502 £39,834,234 £38,845,104 


The value of ‘the ‘wheat imported last month was £4,752,407, 
against £3,339,264; and of flour £1,078,777, against £409,215 last 
year. That increase is due not only to the increased price, but 
also to an augmented importation. 

The following return shows the extent of our importations of 
wheat and flour into the United Kingdom, since harvest, viz., 
from September to May, inclusive, compared with the two pre- 
ceding seasons, together with the countries whence these supplies 
were derived : 

IMPORTS OF WHEAT. 





al 1874-5. 1875-§. 1876-7, 
ene conecencestenssonseeesoees cwts. 5,913, 046 7,216,624 6,244,314 
United States.. nae *eemeiubeewe “15,963,877 16,1:-2,255 12,701,246 
British North America.. jeeGadeve ebtoosese 1, 113,307 2,144,052 995,505 
aR pee eE 2,945,759 3,824,812 2,281,247 
rae Oe eees 06606063 6060b0068 vEds0bE0 60 456,743 1,003,630 978, 

iin eas ft ta lta od ditinidncaii a taliahiiaatis W7094 710,792 165,97 
Turkey, Moldavia and W — neeeeee 529,828 1,492,013 787,232 
Egypt.. pweeea ~ecoee Sue 2,317,100 1,297,470 
British India.. Fn ae 241,722 1,923,272 3,137, 04¢ 
Other countries ...........0ccccsseocccee 575,201 2,074,013 1,001,638 

ntncwedsccne cdecdssienseacsaenal 29,026,748 39,410,464 29,589,677 
IMPORTS OF FLOUR. 
TG. ccctes: nee bbes senerecceéwons cd 510,297 721,741 841,907 
ttt: ntetiGtinn..¢ endetbesee weed 1,401,477 1,072,468 1,476,464 
C—O ne: eebebiat 1,725,879 1,906,942 1,446,202 
British North America..........cccsceree 98,741 198,146 146,897 
DGRSE COUMISESS.000 -ccccsccccces cccce-0 Gee 955,758 1,350,282 
Pl ccsteusonnacene keenensnettanens 4,292,847 4,855,055 5,255,752 


As a result of the rapid advance in prices since the declaration 
of war, the imports of wheat and flour into the United Kingdom 
last month, amounted to 5,831,184 cwt., against 3,748,479 cwt. in 
1876, being an increase of rather more than 2,000,000 cwt. Of 
wheat there was an importation from Russia of 829,424 cwt., 
against 177,007 cwt.; from Germany, of 793,254 cwt., against 
404,270 cwt.; from Turkey, Moldavia and Wallachia, 285,366 cwt., 
against 184,057 cwt.; from the Atlantic ports of the United States, 
523,596 cwt., against 1,291,650 cwt.; from the Pacific ports, 1,157,- 
376 cwt., against 661,831 cwt.; from British India, 447,975 cwt.» 
against 195,270 cwt.; and from France, 471,682 cwt., against 
24,990 cwt. Comparing the receipts from the Atlantic ports of 
the United States with those of last year, it would appear that 
the enhanced price of wheat had had no stimulating influence: 
This, however, has not been the case; forin April the imports 
were only 246,741 cwt., and, consequently, there has been asome- 
what substantial gain, but the import is nevertheless a small one. 
The increase in the import of wheat and flour from near countries 
in May, compared with the same month last year, was 2,400,000 
cwt. 

The Board ot Trade returns have been issued this week, and 
they confirm the belief recently entertained that there has been 
some improvement in our commerce. The following are the 
figures: 


IMPORTS. 
1875. 1876. 1877. 
I 0 snwceiee” Shenbawendes £ 32,346,107 £29, 405,133 £24,647,682 
In the five Se 15! Plans 261 156,760,720 165,638,033 
ORTS, 
TNE: cusnasongg@oresetes £182! 295, 152 £17,055,504 £ 17,461,139 
Iu tbe five months............ 91,507,221 83,361,799 7 9,923,471 


The exports of cotton piece goods during the month were as 








follows: 
COTTON PIECE GOODS OF ALL EINDS. 
875. 1876. 1877. 

EE. oo ncinestsdvonegese Yards 4,835,700 4.191,°00 5,312,900 
To Holland RED Ete ROME Ate 5,138,300 4,787,400 4,201,890 
ALLL TT 5,864,000 6,738,000 5,341,200 
To Porvagal Azores, and Madeira ..... 6,022,600 6,401,600 6.453, 600 
BP Me cosnese cece sahiehelliininaeidadel cece 3,954,200 7,223,900 4,898,200 
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—__-—- 
75. . N 
™, Austrian territories........... seeces 1.025 000 ent 300 os oo ending (for dry goods) June 14, and for the week ending (for 
To Greece....... pares) beewenss « nate 1,760,400 1,683,200 1,538,600 | genera) merchandise) June 15: 
EE i cincietitessbdnietedans eee. 19,349,100 20,940,700 —- 10,184,900 
le aaa -. 8,326,300 2,229,900 "304, FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 
To West Coast ih i 1,202,800 2,432,500 8,736,600 1874 1875 1876 18 
zo nae weg py Esaisareseeecorsroees ree 2,189,400 4,582,309 | Dry goods......+....++ $1,256, 120 $391,069 $718,534 $757,492 
ited States of _* Sroasey het anh aan a 
- teontel _ en sgieuner) 2,854,300 3,681,000 8,339,400 Total for the week. $6.554.611 = $4,633,961 = $5,733,733 $8,297,910 
ze —_— ee ee — 14,695,000 1 5,208,900 Previously reported.... 197,652,365 165,128,710 143,272,662 148,432,479 
ah): ‘nie Anewevnvtapeonedous 36,100 2,293, 478, 8 ‘ —atnene denen one - 
To Argentine Republic........... ...e6. 2,894,400 A 12 800 . Hert tan Since Jan, 1........ $201,507,010 $169,812,67! 149,006,295 $156,730,389 
ener eneenionsnnnten sat 8.29:.200 8,838,500 4,049,100 Tn our report of the dry goods trade will be found the imports 
To China and Hong Kong........ 87,196,200 37,207,900 __-45,5147600 | Of dry goods for one week later. 
zo gee. SR cet oe OR I $308.00 3,32),000 2,957,200 The following is a statement of the exports (exclusive of specie) 
ali gar in 2 sree 906.3 6.174.100 476, | ing 
vs TEE a aeaeOanEe oe iter i ee —_— = port of New York to foreign ports, tor the week ending 
ei lia 1,716,400 3 402,000 2'378,300 | © URE AY: 
a | ero Sirens spss capasesenersceneses re ey 3,119,700 EXPORTS FROM NEW YORK FOR THE WEEK. 
ish Nort eee 009, »227,106 1,716,600 1874. 1975. 187:;. 1877 
Sa ee ER ee 6 cetn 46 as Ee... BE eee Sees. see 
To British possessions in South Africa. 1'408'400 1°143;800 1110,800 Previously reported.... 124, 170.766 _105,% 3,505 107,543,338 118,975,091 
To British India— Suan ene’: . ame ah Saad ad 
cena AR ee 19,926,800 18,230,000 «16,024,200 Sense EAM, 3......0 SEATS CURERS SLES 86S 
_— teeeceereees teat ener eeenceees a} “ee eee 2,974,400; The following will show the exports of specie from the port of 
Straits Setticmenta:.22.222200227.1/ 6784400 “R’se1'300 —wloastzo0 | New York for the week ending June 16, 1877, and also a com- 
a ama Rael aicon 3,175,300 3.172.400 2'106.200 | parison of the total since Jan. 1 with the corresponding totals 
RNC uriy een pyegarettg: 7,807,900 9,490,000 9,458,200 | for several previous years: 
To other countries...... sdocsnedede cued 22,190,000 21,461,200 23,752,900 
“ie June 12—Brig Silas N. Martin....Puerto Cabello...Amer. gold coin.. $12,500 
Total unbleached or bleached........ 202,645,000 20 1,651,609 226,537,300 | June 15—Str. City of New York..Havana.......... Span. doubloons.. 136,520 
Total printed, dyea, or colored....... 80, 164,300 84,943,400 97,792,400 | June 14—Str. Hammonia......... London,....... Mex. silver dols.., 15,600 
Total of mixed materials, cotton pre- UE -kccdvcebenes Amer. gold coin.. 25,000 
dominating........... Vbbabiestend 853,30) 1,016,300 892,400 Hamburg........ Silver bars ...... 10,000 
—— | June 15—Str. Acapulco...........Pamama.......... Amer. gold coin.. 700 
nn sbdenéesesnnndadscasedniemess 283.662,600 290,621,700 325,222,100 Aspinwall. . ....Amer. gold coin.. 5,000 
OTHER MANUPACTURES OF COTTOX, sune 16—Str. Mosel.............. Southamptou,,.,Amer. gold coin.. 250,000 
1875. 1876. 1877 ae on Be ay we 5000 
Lace and patert net...............0000: £103,047 £39,941 £52,663 . silv a ‘ 
ay all Sorts ed 4060 webeoeons zoe rivet} £56,514 £74,394 wereianuntenes Pins. 
read fOr BEWING .......6-ecereeeees 8. 67,'59 929,962 1,061,303 Total for the week $575,320 
Other manufactures, unenumerated.... £79,004 £65,156 £76,336 “oe I that SA neice a ai et Ts BEA " 
Total value of cotton manufactures ... -£4,765,001 £4, 192,753 £1,8 1042 Pe ETN MNTeHHS *+98rsesaereneenasteneee: Ceseeen en Sen ue none 
~—— — OO SO Be BNE 600d cddccccesececcecoceccccosces een ee @ $°7,913,288 
English Market KReports—Per Cable. ae in— $26,731,441 wa time ia=— $16,452,080 
The daily closing quotationsin the markets of London and Liver. | 18%5--+--+2+-++++0++-++++++5 Sean | CEE neTe** See <seters kbs 14, oorees 
pool forthe past week have been reported by cable, as shown in| 1873...........c..ccccce sees 25,729,327 | 1967....iccissssece sevsss 23,455,564 
the following summary: Pre eg ececcccocceece coe eer | Bpesscescoccdcé ccctsce os _, 44,912,564 


London Money and Stock Market.—The bullion in the Bank of 
England has increased £854,000 during the week. 


Sat. Mon. Tues. Wed. Thur. Fri. 
Consols for money.. 945 947-16 913 945-16 943-16 93 13-16 
** account,. 943; 947-6 945 94 5-16 943-16 93 13-16 
U.8.68 (5-208) 1867.... 106% 1063g 106 . 6% 106% 10t% 
U. 8. 10-408.......... 1094 109% 109 4¢ 10946 2h bg 1Oulg 
Se Ml ceencecceoene 107% 10° % 107% 107% 107% 10739 
N@W 4398.... 000 coos LOM 101% 104% 10434 104° 104% 
LAverpool Cotton Murkst.—See special report of cott 
Liverpool Breadstuffs Market.— 
Sat. Mon. Tues. Wed. Thar. Fri. 
a «8 8s d. 8. d. 8s. d 8. d. 
Flour (extra State).....@bb] 27 G@ 27 0 26 6 26 6 26 § 26 6 
Wheat(R. W. spring). @ctl11 3 113 210 1060 i200 1 e@ 
| GG Wess 6 cc cee 10es ease saan sede saith 
** (Av. Cal. white).. ** 12 2 12 2 12 0 12 0 12 0 11 11 
“« (C. White club)... “ 12 6 12 6 12 4 12 4 12 4 3 3 
Corn (n. W. ze quarter 23 3 2% 3 £23 9 39 239 wm O 
Peas (Canadian) @ auarter 37 U 37 0 37 O 37 0 7 0 32 0 
Liverpool Provisions Market.— 
Sat. Mon. Tues. Wed. Thur. Fri 
‘ 8. d. , & sd. ed 6.4 e, 
Beef (prime mess) . .@ tc. 60 0 80 «(0 80 6 80 0 80 0 80 0 
Pork (W’t. mess).... ®bbl 54 0 51 0 540 530 #3830 = 52 6 
Bacon (’g clear nid.) cwt 35 0 $84 6 846 846 846 384 6 
Lard (American).... “ 45 0 44 0 44 6 44 6 45 0 45 6 
Cheese(Am.fine)Jnew ** 62 0 620 620 610 610 «60 0 
Liverpool Produce Market.— 
a, wy er he ig ier ¥ 
s.d. s.d. as. d. 6c && && 
Rosin (common)... Pewt.. 58 5 3 5 3 5 0 50 50 
fine)..... seco CU 10 6 10 6 10 6 10 6 10 6 
Petroleu.o( seines). ++ gal - 12 12 12 32 12 
~ {spirits)..... ¥% 8% 8 83 8X 8 
Tallow(prime City)..% cwt. 40 6 400 40 400 40 9 49 of 
Cloverseed(Am.red)., * 45 0 45 0 4 0 45 0 45 0 45 0 
Spirite turpentine..... ** 27 © 27 0 270 20 276 270 
London Produce and Oil Markets.— 
~, Kon. re. » pw a Fri. 
s. 4d. £.8. d. s. d. s. d. s.d. £ 8. d. 
anseed (One tr. 9 Bs y ¥ : J } 0 915 0 915 0 915 0 
al. quar, + 0 35 0 55 0 55 
Sugar(No.12 D’ch std) ‘ 
On spot, Bcwt..... 82 0 $2 0 82 0 32 0 32 0 82 0 
Sperm oil.....@tun.. 8100 82 00 82 0 0 8& 0 0 & 00 8 0 6 
le oi]...... * .350C 35 00 35 0 0- 35 60 O 8 0 0 8 O O 
Linseed oi)....8 ton. 27100 27100 2710 0 2% 5 0 27 5 0 2&8 8 
=... 














Gonmmercial and AMliscellaneous News. 


{MPORTS AND EXPORTS FOR THE WEEK.—The imports this 
week show a decrease in dry goods and an increase in general mer- 
chandise. The total imports amount to $8,297,910 this week, 
against $6,529,778 last week, and $6,340,376 the previous week. 
The exports amount to $4,820,173 this week, egainst $6,023,957 
last week, and %6,251,533 the previous week. The exports of 
cotton the past week were 3,603 bales, against 14,182 bales last 
week. The tollowing are the imports at New York for week 





The imports of specie at this port during the same periods have 
been as follows: 


June 1}—Str. City of Mexico..... Vera Cruz.... ... Silver coin....... $223,890 
Gold coin.... .... 1,993 

dune 11—Schr. B. J. Willard..... Puerto Cabello...Gold coin......... 300 
June 12—Str. Crescent City...... Aspiuwall....... Silver coin.... .. ‘ 26,569 
Gold coin.... .... 1,182 

June 12—Str. Rio Grande........ Havana...... ... Silver coin........ 1,700 
Gee GP Bisi codvccs 17,000 

June 15—Schr. E. A. De Hart.... Aux Cayes....... Silver coin..... . 5,000 
June 16—Str. Huntsville.........S¢. Johns........ Gold coin.... .. +. 8,860 
Wath) TOP CRO WEG cece cccccccccccccccccccccs cee coe cccevess $236,494 
Previously reported... occ cccccccccce .. cece 00 Grecneneeee Sues 6,956,915 


Wee GEO SOM: 6, BATE ccc ccccccccecscpcee cccee -eccimccees 


Same time in— Same time 1a— 
Si ob 060000 606080800 600 $1,920,564 | 1871... ccc rccccce cvce- coe $3,167,567 
Dindnes®ecess. suesuce eee O.2B6,G08 f BG cc < cocccece cececcesseee 7.047.872 
ar ea ee CSE Encancscoonseeces 606000 . 9,594,678 
1873 se >. eeeeeeeeeeeeee 2,594,115 eee ee@eeeeeeeeeeenee © 8,951,234 
Piidnestdgoeghees 004 -eeihe WEIAGNE Elsa ccocdatee cecccoecess ET 





PLyMoUTH KANKAKEE & PactFic.—The partly graded road- 
bed and other property of this company was sold by a master in 
chancery at Momence, Iil., June 12, and purchased by Mr. John 
C. Cushman, in behalf of certain bondholders, for $4,000. The 
engineer of the road has a claim of several thousand dollars for 
building it and notified the mortgagees that they had no claim. 


—On June 1, Messrs. Geo. Wm. Ballou & Co., bankers and 
dealers in investment securities, Boston and New York, received 
the award of $250,000 City of Cleveland 5 per cent bonds. These 
bonds run thirty years, with interest payable in June and De- 
cember in New York, and are now offered for sale ($125,000 of 
them) by the house above named. 


— Notice is given that the coupons due July Ist prox. on the 7 
per cent bonds of the city and county of San Francisco, issued 
for the widening of Dupont street, will be paid at the office of the 
City Treasurer, or will be cashed, less exchange. at the banking 
house of J.aidlaw & Co., No. 12 Pine street, New York. 


—Proposals will be received by Messrs. Latham, Alexander & 
Co., 18 Wali street, till June 30, for any part of $1,922.000 of 7 
per cent mortgage bonds of the Buffalo New York & Erie Rail- 
road Company. These bonds run till 1916, and are issued to pay 
off a like amount of old bonds maturing this year. 

— The Bank of New York National Banking Association has 
declared a dividend of three and one-half per cent, payable on 
and after July 2. Transfer books are closed until July 2. 

—The Metropolitan National Bank will pay a semi-annual divi- 
dend of five per cent on July 2. Transfer books are closed until 
July 6. 

‘—The Hanover National Bank declares a dividend of 3} per 
cent, payable on and after July 2. Transfer books cloeed June 22 
and re-open July 2. 


—The Oriental Bank has declared its usual semi-annual divi- 
dend of 5 per cent, payable on and after July 2, free of all tax. 


—The Tradesmen’s National Bank has declared a dividend of 





4 per cent, payable on and after July 2. 7 
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NATIONAL BANKS ORGANIZED. 
The United States Comptroller of the Currency furnishes the 
fotlowing statement of National Banks organized the past week : 


2,261—National Bank of Rockville, Indiana. Authorized capital, $100,000; 
= capital, $55,000. Jonathan M. Nichols, President; Samuel L. 
cCune, Cashier. Authorized to commence business June 16, 1877. 





DIVIDENDS. 
The following dividends have recently beex announced : 





PER WuHewn |} Books CLOsepn, 























COMPANY. | CENT. ace inclusive.) 
Railroads, | be ie 
Augusta & Savannah................ sees: OO ere 
Chic. Iowa & Nebraska ....... .... ‘sete | $5 DT Wile es -todecbakeaee 
Chic. R. & Peeiic (quar.).... De we IjJuly 2 to July 31 
i rs Mi «cme ccos esecteevebeces et eer 
I tine seins te naceeais tint aicais mie $3 : July i stiita dette Gaiiaih deed 
te a i dnreee sien po genensal July eae ae 
Southwestern (Ga.).............ccccccecce (ahaa: 
United RR. Co.’s of New Jersey (quar.)...| 244 (|July 10)......... aie aad 
Banks , , | an 
Bank of America........ ; ine aten sebssouews 4 July 2!June 23to July 8 
Bank of N. Y. Nat. Banking Ass’n.......| 3% (July 2 Jane 23to July 1 
Hanover Nat ain nail see rceeeceeee eteceees | 8% july 2\June23 to July 1 
Importers’ & Traders’ Nat... ............. 7 July 2jJune 21 to July 1 
a ~e ines so eestconcnrees ‘vues ecccee 3 Ad ae ~- to oor 1 
SEE Dbcedecccncscoccdocseocesoesée é Ju 2 dune 22 to July 2 
Merchants’ Exchange Nat............ ace 3 Saly 2, June 20 to uly 1 
Metropolitan Nat....... ... .seese 5 |July 1|June 21 to July 5 
Nat. Bank of Commerce.................-. 3 July 16/June 24 to — 31 
— ee ed IT casagdce -eecatnne . = ls uve 21 to July 2 
en cea ile din cacciil 
Nat. Park. babaneas snes --0e rearens 3 July 2jJune 20 to July 4 
nsurance, 
i i al 10 Jul 2\June 20 to July 2 
Montauk Fire (Brooklyn)...... oe waeeeteees 8 Dp orsedecenssonened 
Ee I 8 SEE ©: Wi skevsevecs.tegeell 
iscellaneous, 
Welle, Fargo & Co...... senna snes 4 CO ST 








FRIDAY, JUNE 22, 1877—5 P. M. 
The Money Market and Financial Situation.—The Syndi- 


cate transactions and the government loan have still beer the prin- 
cipal theme of street talk, and the probable amount of popular 
subscriptions before the 16th of July has been variously esti- 
mated. Up to this morning Washington despatches reported 
that the total yet received was $800,000, of which over $700,000 
was from New York. The letter of Secretary Sherman declaring 


that the bonds are payable in gold is a definite commitment of 
the government to that position, and may fairly be taken by 
purchasers as a part of the contract made with them. Under 
decision of the Attorney-General, the Treasury will now issue 
additional silver coin to the amount of $8,083,513 50 in place of 
a like amount of fractionel currency estimated to have been lost 
and destroyed. 

In banking circles some surprise has been excited by the failure 
of the National State Bank of Missouri, at St. Louis, and by the 
proposed winding up of the Dry Goods Bank of this city, on 
account of unprofitable business, and the distribution of its 
assets among the stockholders. The main cause alleged for the 
suspension of the Missouri bank is the shrinkage in values of 
real estate and railroad property with which the bank was in- 
volved, and it is reported that the deposits of $2,000,000 or 
thereabouts will be paid in full. 

Our local money market is without material change ; call loans 
are current at 1@24 per cent, and time loans on government col- 
lateral have been made at 2 per cent for ninety days. In com- 
mercial paper business has been rather slack, as the rates are so 
low as to offer little inducement for purchase, at best,and just 
now before the first of July banks are accumulating funds pre- 
paratory to the interest and dividend payments. 

On Thursday the Bank of England statement showed an in- 
crease of £854,000 in bullion for the week. The Bank of France 
showed an increase of 5,100,000 francs in specie. 

The last statement of the New York City Clearing-House 
banks, issued June 16, showed an increase of $464,075 in the 
excess above their 25 per cent legal reserve, the whole of such 
excess being $19,049,250, against $18,585,175 the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 

; 1877. -_ 1876. 1875. 

Ture 9. June 16. Differences. Junel7. June 19. 
Loans and dis. $251,673,0% $250.637,500 Dec. $985,500 $246,862,100 $275,217,500 
Specie... .... 19,441,700 18,352,100 Dec. 1,089,600 15,318,200 11,653,200 
ulation... 16,162,000 15,971,000 Dec. 191,000 15.646,400 19,142,090 
Net deposits.. 223,738.500 222,665,800 Dec. 1,072,700 208,6)2.000 234,€6%,100 
Legal tenders.. 55,073,100 58,363,600 Inc. 1,285,500 54,350,290 68,900,200 

United States Bonds.—There has been more business in 
ppoerementy this week, though somewhat desultory in character. 

ome large purchases of the old 1865 bonds were made, partly 
on speculative acconnt—the takings of two parties alone reaching 
upward of $1,000,000, and also more demand for others of the 6 
per cent. issues. The 4} per cent bonds have been stronger in 
price, too, and this may be on the prospect of less active sub- 
scriptions to the 4 per cents than had been expected. It seems 
probable that the bulk of subscriptions for 4 per cent bonds must 
come from moneyed institutions and other parties who have 
occasion to use them as a basis for business operations, since the 
rate of 4 per cent interest is much below what private investors 
are accustomed to get on mortgage or other investments, and also 
below the Savings Bank rates. 

Subjoined is Secretary Sherman’s letter, mentioned above, 
bearing on the question whether the new 4 per cents are pay- 
able, principal and interest, in gold coin : 











‘** TREASURY DEPARTMENT, WASHINGTON, June 19, 1877, 
** Francis VU. French, Esq., No. 94 Broadway, New York; 


‘*Srn—Your letter of the i8th inst., in which you inquire whether the four 
per centum bonds now being sold by the Goverumen: are payable, principal 
and interest, in gold coin, is received. 

‘The subject, from its great importance, has demanded and received carefn} 
consideration. Under the laws now in force, there is no coin issued or issu- 
able in which the principal of the four per centum bonds is redeemable or the 
interest payable, except the gold coin of the United States of the standard 
value fixed by the laws in force on the 14th of July, 18:0, when the bonds were 
authorized. The Government exacts in exchange for these bonds payment at 
their face in such gold coin, and it is not to be anticipated that any future 
legislation of Congress, or any action of any department of the Government, 
would sanction or tolerate the redemption of the principal of these bonds or 
the payment of the interest thereon in coin of less value than the coing 
authorized by Jaw at the time of the issue of the bonds, being the coin 
exacted by the Government in exchange for the same. The essential elemens 
of good faith in preserving the equality in value between the coinage in which 
the Government receives, and that in which it pays these bonds, wili be 
sacredly observed by the Government and the people of the United States, 
whatever may be the system of coinage which the genera! policy of the nation 
may atany time adopt. This principie is impressed upon the text of the law 
of July 14, 1870, under which the four per centum bonds are issued, and 
requires, in the opinion of the executive department of the Government, the 
red mption of these bonds and the payment of their interest in coin of equal 
value with thac which the Government receives upon their issue. 

“Very respectfully, JOHN SHERMAN, Secretary,” 

Closing prices have been as follows: 

June June June Jane June June 
Int. period. 16. 19. a 2 
6a, 1881. ........6...reg..dan. & July.*1105, 1103 1103 110% 111 111 


Ti BENE coccceccces coup.. ‘an. & July. *1145¢ *1143g 114.4 *114}3¢ *1147% *115 

GS WIND. 0s. 60 008.600 EL. nena. eniem cede lille sates Ueda 
6a, 5-208, 1865, n. i...reg..Jan. & July.*105  *106%4 *106%% 1063¢ *1064%4 106% 
68, 5-208, 1865, n.i..coup..Jan. & July.*109'¢ 1093, *1093¢ 1094g 109%, 109% 
6s, 5-208, 1867.... .. reg.. Jan. & July. *109%4 *10914 *109%, 109g *109%§ 109% 
68, 5-208, 1867...... coup../an. & July.*1124 112} *112%% 1125, 113 113% 
58, 5-208, 1868. -...reg..Jan. & July. 1125, 11244 *112% 112 *111%% *111y 
6s, 5-208, 1868...... coup,.Jdan. & July.*115%3j *11534 *115% *115% *115 = =*115 

5a, 10-408. .....00.... reg..Mar. & Sept.*1124¢ 1124¢ 112% 112%, 1124 112% 
Dues: sc0ends coup..Mar. & Sept. 1123; 1125¢ 1123, 1123 *112% 113 

58, funded, 1881..... ug pm 111% 111 111 111 lll 111k 
5s. funded, 1881... coup..Quar.—Feb. 1114 111 1ll4g lls 111% I1y 
tt Sl vance adoucian reg..Quar.—Feb. 107% 10734 107% *107% 108 *108K% 
4%s, 1891 ...... ..coup..Quar.—Feb. 1075 107% 107% *107% 1084, 108% 
6s, Currency ...... reg..dJan. & July. *12234 *1223g 12256 1225, *1223j *122X 


* This is the price bid ; no sale was made at the Board. 


The range in prices since Jan. 1, 1877, and the amount of each 
class of bonds outstanding June 1, 1877, were as follows: 





Range since Jan. 1, 1877— —-Amount June 1.—, 


west. | ghest. Registered.| Coupon. 
6s, 1881...... neue Seal reg.|1103¢ June 11:114% Jan. 17/$193,529,400'$........... 
BEE cccesceccees coup.|1115g Mch. 1/115% May 26) ..........| 88.906,950 
6e, 5-208, 1865....... coup.|10734 Feb. 25)111% April 24; 8 324,800 51,939,200 
6s, 5-20s, 1865, new..coup. |108 h 11% May 17) 68,956,750) 700,35 


25 
ch. 1 
Gs, 5-20s, 1867.... .. coup.j111 Mch. 1 ; 
68, 5-208, 1868.......coup.|113 Mch. 29/117% Jan. 22} 19,632,500) 17,841,200 
SB, 10-408 ... 2.00 cv reg.|109144 Mch. 1 
z 
1 











BE, BOE. . cccccccess coup.|110% Mch. 2)114% Feb. 6) .......... ,565,150 
5a, funded, 1881.... coup.|1094, Mch. 1125, Jan 22} 218,970,600) 289,469,750 
DE Misces ceeesses reg.|1053g Mch. 1,109 April17) 73,649,500! .....-.. 
Pi Mi cceseseeves coup.|106% June 2/109 May 17} ......... 1,350,500 
68, Currency... . ....reg.{121%7 Jan. 3/125144 May 29 64,623,512! ae dies 





Closing prices of securities in London have been as follows: 




















June ; June | June !—-Kange since Jan, 1, 77.—~ 

8. | id. 22. Lowest. | Highest, 
U. S. 6s, 5-208, 1867....... 109% 'x106% 10614 | 106% June 14 110% Feb. 6 
iis Os Sy EEE ccoececeses 109 j} 109 | 109% | 1673, April 17, 110% Feb. 6 
iE 107 | 1073 | 107% | 1054¢ April 25. 108%¢ Apr. 10 
New 4% per cents........ 104 =| 104% j 1043¢ 'xt0244 May 16 1045¢ June 11 





State and Railroad Bonds.—Southern State bonds have 
been comparatively dull and hardly as strong. Louisianas are 
quoted at 824@83, and South Carolinas at 68@69. ‘Tennessees 
remain tolerably firm at 434@44. The Treasurer of Georgia has 
returned home, after nearly completing the exchange of $1,500,- 
000 State sixes for the Macon & Brunswick Railroad endorsed 
bonds. Alabama interest will be paid here July 1. At New 
Haven, Conn., $150,000 of city 5s were awarded to Parker & 
Stackpole of Boston at 105.25. In St. Louis $500,000 short 6 per 
cent bonds (anticipation) were actively bid for at prices ranging 
up to $1,006.86 per $1,000 bond. 

In railroad bonds there has been only a moderate business, the 
best bonds being firmly held. Ohio & Mississippis have. declined 
on the possibility that the July interest on the first mortgage 
bonds will not be paid, although it had confidently been expected 
that it would be. No notice of payment of interest on St. Louis 
& Iron Mountain bonds has been issued, notwithstanding the late 
decision in favor of the present management; the cause assigned 
for non-payment in May wasthe pending of the action. Central 
Pacific land grants and Rock Island 7 per cents are strong, and 
there are few bonds on the New York list which have a larger 
mortgage security in proportion to the amount of bonds issued 
than these two. 

Messrs. A. H. Muller & Son sold at auction the following : 


SHARES. BONDS. 

830 Eureka Fire Hose Co....$2 per sh. | $14,000 Ala. & Chat. RR. re- 
10 Clinton Fire Ins.............- 153% ceiver’s 8 per cent. cert .. 16 
50 Dry Goods Bank.... ........ 50 4,000 Cin. Wab. & Mich. RR. 

40 Sun MutuallIns. Co. ....... 50 ist mort. 7 per cent gold 
30 N. Y. & Boston Fire Ins...... 60 PE Dl ung oc apecdeses anne 11 


20 German American Ins. Co.. 11334] 4,000 21. Y. & Oswego Mid. RR. 
4 Prov. & Stonington 8.8. Co. .126 receiver’s certificates, 7s... 223g 
39 N. Y. Prov. & Boston RR . .126 3,000 Canada So. RR. 2d mort. 
150 Nyack & Warren Gaslight 7s, due 1895, April, 1878, 
CR, POR ces cccvecesss 2200 $200 COUPONS ON..... 2. ws.eeee 
23 Manuf. & Merch. Bank...... 88 2,981 69 N. J. & N. Y. RR. Co. 
100 So. & Atlantic Te). Co., int. overdue notes, with $6,000 
(5 p. ct.) guar. by W.Union. 50 N. J. & N. Y. RR. 1st mort. 
7 Bucking Wool & Leather Co 35 7s. gold, due 1893, Sept.. 
45 Mechanics’ Bank ........ .. 135 1876, coupons on, for..... $305 
3 National Bank of vampenanee.. Ee 14,000 City of Selma (Ala.) 8s, 
3) 





8 Eagle Fire Ins........... ... funded bonds, due January 
10 Knickerbocker Ice Co........ 51 Re Mh. cnehs Daeeenaeunnans 56 
20 Pacific Bank.............06. 142 £00 Lacka. & Bloomsburg RR. 


20 Manhattan Gasiight Co......196 
7 N. Y. Equitable Ins. Co......199 


Closing prices of leading State and Railroad Bonds for three 
weeks past, and the range since Jan. 1, 1877, have been as follows. 


Ist mort, ext. 7s, due 1€85.. 93 
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. 2 re June ov ee Jan. rg columns under the heading “Jan, 1 to latest date” furnish the 

TATES. , . . ¥ oss earnings from Jan. 1, to, and including, the report mentioned 

essee GIG .cccccccoccecse **@. #43 #43 42 he 28 45 an. 11 sr : ’ &) po 

—_ oe sew Wanna seresers |* +4356 #43°*| 42 . Feb. 28 44% sune 7 in the second column. 

orth Varolina 6 pessnsenel. aan San 204 18% Meh. . 2244 Jan -~———Latest earnings reported.——, Jan. 1 to latest date 

Virginia 6s, consol....... ‘ *833¢| *63 | 821g April 2) 8244 Apr. 2 ST. 1876. 1877. 6. 

do 2d series...| #4414 o43'4| ,----( 38 dan, 16) 45 Apr. 21 Atch. Top. & S. Fe.ist week of June. 239,819 $14.644 $884,156 $903,804 

aisesouri 62, long bonds........ *108% | *108 4 108% 104 Jan. 8 |100%4 June 51! Bur.& Mo.Riv.in Neb.Month of April. 50,709 51,724 208,340 212,985 

District of Columbia, 8-658 1924) 75%) 78 | 79 | 71 Jan. 2 June 21) Bor. C. Rap. & North.2d week of June. 14,902 22,832 391,342 534,792 

RAILROADS. ‘is 5 Cairo & St. Louis....ist w’k of June. 5,408 6,591 109,165 106,073 

Central of N. J. 1st consol. f 60 A ‘ 5844; 50 Mch. 5 85 Jan. Canada Southern.... 2d w'k of June. 36,652 30, 108 804,878 778,354 

Central Pacific 1st. 68, gold ...|*109%|*110 |*110 |1053¢ Mch. 5|110% June 11 | Gentral Pacific.......Month of May.. 1,575,000 1,757,415 6,309,000 6,3+0,676 

Chic. Burl. & Quincy consol. 78|*110- 11134) 11134/106 Mch, 1611144 June 14 | Ghicago & Alton .....2d wk of June. 97,746 °132,136 1,858,099 2,089,242 

Chic. & Northwest’n, cp., gold 884 Bibs 85 36 oy ae 11} 93% Jan. 2) Chic. Burl. & Quincy.Month of April. 960,198 892,370 3,496,782 38,536,703 

Chic. M. & St. P. cons.s. 1, 78| *863| *87i4| 83 26| 8854 June 19 | Chic. Mil. & St. Paul..2d w’k of tune. 130,000 206,873 2,644,460 3,531,085 

Chic. R. I. & Pac. 1st, 78...... "11034 | 110%) 11156) 106 Feb. 23|111% June 22 | Chic. R. I. & Pacific.Month of Mch... 532,721 558,727 1,523,307 1,593,070 

Erie 1st, 7s, extended... ...... 111 /*1t1  |#1107%_'109 Jan. 15.114% Apl. 19 | Cm. Lafay. & Chic...Month of March. 23,120 30,203 | 69,875 102,433 

Lake Sh. & Mich. So.2d cons. an ---.| *92 | *43%! 95 June 7/102 Ma Clev. Mt. V. & D.,&c.ist w’k of June. 8,124 7,812 156,654 158,362 

Michigan ‘Central, consol. 78.../ 100%) 1007%)*101 |100 May 2/1043¢ Mch.12/ fenver Pacific ...... Month of April.. 28,712 ...... Cf pons 

Morris & Essex, ist mort...... *11556|*115%/*115/113 Feb. 19/118 June r: Denv. & Rio Grande.. . wk ofJune. 12,500 10,386 260,641% 172,894 


N. Y. Cen. & Hud. Ist, coup...)*119 | 120%|*120%4|114 Mch. 5121 May 24] Grand Trunk...... W’kend. June9. 155,335 175,942 ....0. cesses 
Ohio & Miss., cons. sink. fund) 92 | *90%| ....| 814 Jan. : 92 May 221) Great Western dae June 8. 65,638 72,689 




















Pitisb. Ft. Wayne & Chic. 1st.) ....| ... |*120 [117 Jan. 9/121 Feb. 7| Hannibal & St.Jo...Month of April.. 186966 143,573 599,910 621,967 
St. Louis & Iron Mt., Ist mort.) *97 | ....) 9954) 923¢ Mch. 22, pees: Jan. 31 fiinois Central ...... Month of May.. 353,905 471,595 1,819,255 2,168,838 
Unioa | seems 1st, 63, gold..... 107%; 108 10834\1038 Jan. 9 | 108%, June 18 Do. Ia.leased lines.Month of Aprml. 99,998 Re: tas © “denen 
sinkingfund....' 97° | 98 | 97 | 92% Mch. 81] 98% Feb. 6] rndianap. Bl, & W...itt w'k of Jane. 21,739 42,629 516,045 683,070 

. <The 18 the price bid; no = was made at the Board. Int. & Gt. Northern. .2d w’k of June. 16,220 14,250 619,610 529,095 ‘ 
Railroad and Miscellaneous Stocks,.—The stock market Kansas Pacific ...... Month of April.. 258,198 243,33 845,841 878,018 


: . . - Lehigh Valley........Month of May... 586,000 515,754 ......  ...... 
has shown a fair amount of business without great fluctuation | Louisv. Cin. & Lex..Month of April.. 79,313 77,842 331,202 313,447 
in prices. There was some depression in the early part of the | Louisv. & Nash., &c.Montn of May... 382,574 = 360,342 2,039,369 1,922,646 


Missouri Pacific ....Month of May.. 303,542 264,847 1,484,241 1,448,808 
week, and on Wednesday the decline of Baitimore & Ohio stock | yr “Kansas & Texas 2d w’k of June. 56,580 56,566 1,285,766 1,290,860 


in Baltimore from 93% to 80 had an unfavorable influence, al-} Mobile & Ohio... Mouth of April.. 97,087 105.685 642,499 666,152 
though this sharp decline proved to be temporary, and the stock | Nashv. Chatt. & St.1..Month of May... 128,646 143,422 693.534 758,074 


New Jersey Midland. Month of April.. 54,508 51,008 193,647 177,811 
advanced again to 93 the next day, and the extraordinary fall | pas e’hizabetht'n..Month of May.. 24202 ...... ite iS Se 
was attributed to speculative manipulation. The differences | pag’ & Memphis.....Month of April.. 12,272 16,975 57,275 ~——_76,740 


between the trunk-line managers are all reported to be adjusted, | Phila. & Erie........ Month of April.. 225,827 300,833 878,568 1,005,961 


but the lack of sufficient freight to make an active business, and se Ar sve nhs} aoa oo ee ee ee 
the extreme low rates on Western freight by canal and lake are St.L. I. Mt. & South.2dw’k of June. 82,800 66,962 1,827,591 1,601,791 


the principal causes of complaint at present. All the Western | St. L.K.C.& North’n.2d wk of June. 32,705t 61,318 1,321,357 1,389,361 
railroads expect a much larger business on the fall crops. The | St. L.&S. Francisco.2d w’k of June. 22,800 = 25,524 556,764 554,257 








’ ‘ Py . of 3, 9 v F 2, ’ 
coal stocks have been stronger, at times, but without any mate- a es een Pe Mae ey gr nr 799 198004 
rial change in the situation. The Ohio & Mississippi earnings “  (Tenn.div.).Month of May... 12,640 14,452 58,366 


60,069 
from November 18, 1876, to May 1, 1877, showa decrease of about | St. Paul & 8. City. ....Month of April.. 38,269 = 36,187 = 129,472 162,041 


: f : Sioux City &St. aul. .Month of April.. a 21,940 73,970 102,987 

$180,000, as per receiver's report just rendered. Tol,Peoria & Warsaw ist w’k of June. 19,636 40134 438,130 597,891 
Total sales of the week in leading atocks were as follows: Union Pacific........ Month of April. 1.088: 280 1,054.188 3,752.247 3,289, 

Del. & H. Lake West'n St.Paul Morris Del.L. N. Y. Rock ! Wabasnh..............2d w'k of June. 80,317 93, 970 1,796,975 1,922,411 


Canal. Shore. Union. pref. & Ess, & W. Cent. Island. | ——— 
June 16.........--. 4,459 55,050 22.262 16200 5,308 19,400 13,040 6,476 * figures this year embrace Trinidad extension, which was not in opera- 
18... eeeeee ee 8,850 39,650 11,700 9,500 10,390 50,150 16,660 3,200] tion until about the close of May, 76 ; for the first five months of the year, 





| oece ee 4,610 18,950 9,656 9,729 6,000 20,700 6,345 4,805 | therefore, the comparison was wit a smaller mileage in 1876. 
- BD... ccecdesecs aos vane ry Ra - 10,120 2 = ey aon + On account of fluods, no trains were run to Kansas City during this week. 
Te cdkcsadineads. ae 1,822 10, 6,900 36,320 16,535 6,21 ; 
i Ginna gneve 12,426 26,520 19,800 13,520 13, 845 48,600 13,850 2,510 Whe Gold Market.—Gold has been a little firmer, but then 
197,080 190415 68.560 52663 318800 78990 29,101 only such a market as is made from time to time by the bond 
wade nach glaQils in es An or br A or 150 a oy a 691 258 oss = operations, and it is impossible to forecast future movements. 
os e886 , ‘ r 
The totai number of shares of stock outstanding is given iv | 10-day, the price opened and closed at 1053, with sales in the in- 
the last line, for the purpose of comparison. terim at 105$ and 1053. On gold loans, the borrowing rates were 
The daily highest and lowest prices have been as follows: 2, 3 and 2} per cent. per annum and 1- 64 per cent. per diem and 


saturaay, Monday, Tuesday, Wednes'y, Thursday, Friday. flat. Specie exports for to-morrow are reported at $750,000, 


June 16. June 18 June19. Jun e 20. June 2t. June 22. 
At.& Pac. Tel. “18% 20... 20° “18% 19% “BX 19% #..-. 19% ‘19 90 | Dearly all by one house. 








































































































GentralofN} TT fi TH eee on” sone 10k “ig sons 06 106% The following table will show the course of gold and gold 
cr Mi ai “2 ia sig 0% ik 0% Bh 2% Hi 4 18 20 1% 10% clearings and balances each day of the past week: 
14 51% 51% BL St % 
onic (& North. a on a mee 319g D1 BLM BI 20%, B19 BIE 20KE can natatlene—— Tota: or ay 
pref. 43% 46% 45% 464 4644 47 46% 47% 454° 46% 45% 46% SB: % Low.|High|Clos.) Clearings.| Gold. ‘Curren 
C. o S. & Pac. 92 92% 9236 92% 92% 93% 91% 92% 914 91% O1ty 91% | Saturday, June = 1105 (105 [1054¢/}1053,) $12,566,009) $1,7:4,.486 $1,796, 
Del.&H.Canal 27% 23 259 21% 27% 23% 27% 284 27% 28% 2844 3134 | Monday, ..|10545¢ | 10544 | 1054/0534) 15,107,000) 1,445,964; 1,522,780 
oO wes BN on a0 4, Gos? GOs oS Gh Be SN Tete, “ 19.25. 10534 | 10544 |105 3g | 10534 18,508,000 1,377,826 1,536,564 
rege 20 20 > ; ; ; ; Wednesday, “* 20....|1053¢/1053¢|105%4|1053¢; 19,181,000) 7,359.453) 1,432,982 
——s oo ee BD a Thursday, "6 21.27 7}10544 | 105% | 1055 |1055| 12,870,000] 1:406,918) 1,486,258 
Harlem ..... ‘141 .... *x187 .... "186° °°" 9186% 188% 186% 186% "157 138 | Friday, *  92....11053% 10554 |105%| 105%} 18,137,090] 1,338,500! 1,467,252 
1.Central... 53% 54 52% 58% 53 53K "52% 53% 51% 53 52 52 ‘ —- —-—-—| 
e Shore. 47 485 47% 489 47% 455% «47% 49% 47 475% 47% 48 Current week..........{105 (105 [10574!105%| $96,669,000) $ ....... re 
Michigan Cent 3976 Bt res) 53% Hts ox = Ht so Hib at 476 Previous week.... .... 10544 | 193 34 |1059¢ | 105 196,068,000) 1, mong 1,687,839 
N.Y.Cen. &H.R 9234 93 x89% 91 90% 91 39 90% 8354 89 44 39” 9u Jan. 1todate .. . ...|107% |104% | 107% i105%|............ Pn ae sanne 
we Pied me ; 198 198 108 19% 8 20% 20K OK on ot sy ae The following are the quotations in gold for cunien and 
Fanama 5: st aK ts aK “5 94% Mts Oy 4 es 7” % American Coir: 
ab. P.C. R’ts eats 
Union Pacific. 65% 66% 66° 66° 67° 67% «* 68” xsiit oi vos? | BE +000 oe+0s => eos ea ——— a3 > 
West. Un. Tel. 59% 60% 59% 50% 60% 61 59 60% X363%5 STK 8 5IK 5TH apoleons. ..... teers @ 3° rge silver, 48 &g8 — 92%@ — 
Adams Exp... 9454 94% "93 94% 95% 95 95 9 35 95 95 X X Reichmarks.... 475 @ 480 Five francs......... — 95 
AmericanEx. 45 47 46% 47% *.... 47 114 ie 41% 47% 46 46 X Guilders.......... 3909 @ 410 | Mexican dollars. .. — exe — 96 1¢ 
United States. 45 46% 46 47 "46K =... "4555 .. “45 45% | Spanish Doubloons. 1560 @ - o English silver... ... 480 @ 485 
oe “86 83 = =688— 8886 BSG 874 37% "8644 88 "86 87% | Mexican Donbloons 15 50 @ 15 60 | Prussian silv.thalers — 65 @— 70 
8 the price bid and asked ; no sale was made at tue Board. Fine silver bars..... 117 11:% | Trade dollars........ —94 @ — 95 
Total sales this week, and the range in prices since Jan. 1, | ‘ine qguld bars...... par s<pren 
1876, were as follows: = Exchange.—Exchange has been steady on a moderate busi- 
4 Whole | ness. To-day, actual business was done at 4 87@4 87} for 
[Share al Taub Highest. tow. Hish bankers’ 60 days’ sterling, and 4 893@4 894 for demand. Nearly 
Atlantic & Pacific Telegraph .. 622) 1544 Feb. 8) 25 {ch. 14) 14%; 22 | all the transactions are on the demand from bankers. 
noe - ey secees po al on + ty 19 118% —_ a Bes, mae In domestic exchange the following were the rates on New 
Chicago Mil. est, Paul. edt 5 res 11 Apr. 12) ais aol 13 1840 yr) York to-day at-the undermentioned cities: Savannah, buying 3.16, 
: pref... .| 68,560) 40% Apr. 23, 54% Jan. 49%| 84% | selling 5-16; Charleston, comparatively easy, 4@} premium ; 
| Chicago & Northwestern eeeces 1,600] 15° Apr. 13 7% Jan. 23 31%! 4544 Cincinnati, quiet and steady buying par, selling 1-10; New 
: pref.../ 14,340) 37% Apr. 23) 58% Jan. 23) 55%/ 6776 | Orle ercial par, bank +; St. Louis, 50 remium; and 
ma Rock Ieland & Phoitie.. 29,101| 823¢ Apr. 23 102% —m. 6 Gas e Pp" = » oF 
Delaware & Hudson Canal.... .| 3,386, 2539 June 13' 744 Jan. 4/ 61% 1125 Chicago, 60 to 80 premium. 
~ ee Lack. & Western..... eT 30% — 11) 10% any 13 64% 120% The transactions for the week at the Custom House and Sub. 
Hannibal & Si. Joseph... 7727. 1600] 2° ADE 141 19s, Jam, “al 1a] Rost | Treasury have been as follows: 
do do pref... 456) 17 Avr. 17) 30 Jan. 5} 18%) 33% Custom - Sub-Treasury. _ 
cee sandued’ whi $b eebetee- 200/135 Feb. 19\144 May .22)1380%/145 House <n — Payments. ———— 
Hlinois Central. ......:ccccccccs 2,539) 40% Apr. 2) 654% Jan. 5) 60%|108% Receipts. Go! Currency. Gold. Curren 
BED MOOR, con cece: covccess ene 197,920) 45 Apr. 23) 57%, Jan. 23) 48%) 68% June 1. weee 2224,000 $2814, 485 09 $630,337 17 $€38,357 29 $515,088 2 
Michigan Central....... ...... 24,07 rhe 354 Apr. Q| 2) 50% Jan. 23) 345) 6535 | +“ = 18%...... 256.000 58.264 41 821,702 67 544,409 54 299,352 [5 
Morris & E-sex.... ... 52,563) 514 June 13! W244 Jan. 12) 84 |106 “ 9 ane 171,000 =. 277,967 41 531,598 72 300,974 26 “ais 73 
| N. Y. Central & Hudson River..| 78 ‘940 8514 Apr. 23/1043 Jan. 20) 96 [117% ak | 324,000 976,848 21 1,349,131 85 1,3°7,951 06 
Ohio & Mississippi............. 3,500) 3 Apr. 4) 1% Jan. 6) 5 24% ~ ee, 231,000 $47,863 73 1,516,249 14 268.455 20 1 075 911 95 
, Pacific Mail......0. cccccse-cco-| 8,004) 127 Apr. 3) 2614 Feb. 20) 16&| 397 Biewece 170,000 2,068,712 00 868,575 55 243,788 36 1,341,798 21 
Dneinen vtelecabiebe ide 235, 80 Apr. 3/130 Mch. 11122 |140 —_ 
Wabash Receipts............... 3,703' 1 June 12 38% Feb. 2 ” = Total..... . $1,378. 000 $5,001,140 85 $5. Lf _ $3,373,456 71 $5,309,208 24 
pS Rae 1,420) 59% Jan. 15 73 Mch. 2| 57%| 743g | Balance, June 15....... %0.280,495 82 48,611 
Western Union Telegraph. .... 149,415. 56 4«=Apr. 78 Jan. 22) 63%) sow Balance. June 22,...... 81, 911,169 96 49,0: 9, 55 80 
aes Ox Ds canseeseoneooees 310) ,§ one. 25 can. 27'100 {114 eo =——_ 
merican Express ........++... 500: % June 7; 60% Feb. 5 55 | 67 ; ~-Mese d & Co.. 7 W: Il st.. t 
United States Express.........| 338 36 Apr. 27, 59% Jan. 8 49 | 76% ses sero 10) Mes«rs. Forster, L La dlow 102 /- G. H &S. or 83 8&7 
Wells, Fargo & Co...........0.. | 16 82 Apr. 23 90 June 5°79 | 91 7s,g 30 yrs pos 109% | Dallas 193... 90 .... | H.&T.C.%7s,g¢.1st a 89 
The latest railroad earnings, and the totals from Jan. 1 to latest 1s, 1884.. §100 11 | Houston 6’s.. . 23 | do 8s con. 2d 


dates, are given below. The statement includes the gross earn- ip cme. S08 = 


ings of ail railroads from which returns can be obtained, The § With interest. 


S. Ant’io 108.. 90 .,,, | G.H.&H.7s,g-Lat "5 





























































































































































































THE CHRONICLE (June 23, 1877 By 
New York City Ba ’ ° ‘ 
nks.—The followi 
ng statement shows th 
—, rk the Associated Banks of New York City for the week BOSTON, PHILABELPAIA, Etc.—Continued, _ 
nding é commencement of business on June 16, 1877: on 
: URITIES. 
Loans and a: N \| PHILADE — == re em te Bid. | Ask :. 
| et LPH! —-|-—— — 
Banks Capital. Discounts. Specie. Tenders. Deposits. —" SSATE AED Clee = 7 Schuylalit Nav ist mba, 87] oo |S 
New York 3 $ ~ Penna. 58, g "a, int., reg. or cp./103 ay. lst m. 68,97.) 86 | 90 eda 
Mavhattan Co... 8,000,000 10,151,090 3,089,500 2,703,500 11,728,200 25,700 do 56, car., reg .-...:.-. ae do 3d m. Ge, 190.) 49 | Gi 
ro pre ,050,000 6,915,700 "100 1,221,000 5,511,300 na do 5s, new, reg.,i i832-i902| 1074 ii do mM. 68, °95,.-..] 95 |... Alab 
Mechanics’. - Se 6,917,500 sor "400 2,828,000 7,051,500 158° eo a 10-18, reg., 1977-’82 1 , do 68, nents oun te simian vind d 
pee see eseecets 1,500,000 4.2465 meme 1,435,400 4504408 142,000 Philadelphia 6s, * old, — - 106461107 107 Busquenanne’ ees 3° vee | 08 4 
merica.... 373 6 , 450 3,703,400... 68, new, reg... 19.8 ..).... 
neon omg sig its yen 9,373,600 1,030,400 2,065,400 8,003,400 1,100 Altegh eny County 5: 53, Coup... — 1103 BALTIM vis d 
BI... ..+-» 1,000,000 2,659,000 | 846,000 | 504,000 2,620,000 orfag | Pittsburg 4s, coup., 1913...-."|..°- |... ||Maryland és, d oe F ) 
aioe 1000°000 yt noe 1,689,000 5,371,600 : = 8, reg. & CD., 1913.) 82 85 68 are eat ant /118 A R. 
eee ’ ’ ’ ’ 387 pose? | OE OE eee? ee ene eee : M rea 
Fulton... -.-..- 600,009 1,482,900 170,400 71800 1985500 do 18, w't'r In, reg. &c.|100%6 10634 : Se, quarterly. | ‘93 ip “0 
Chemical... .... _ 300,000 9,921,700 724,700 2,764,800 10.259,200 a, [10 ats EMD FOR» SOE... [100 [Baltimore 66, 1824, quareriy. 10 "1140 fo 
Gallati ch. 1,000,000 3,555,200 104,700 605,400 2,827,800 615,000 5 See eae | °: do 68, :856; J.&J...-. \110 \443 do 
Goma Mereual {750,000 2900/80 263,600 490:000 2238703 groreo0 | Camden City ay Se. coe --->-1 7° do _ 6s, 189), quarterly. |111%| 113 do 
Mechanics’ & Tr, 0G000 1770500 41100 251,000 17160(000 "81°000 is, reg. & coup. 105 do “Ge. 1888, Mori Mi:|110"*)118% Conn 
Greenwich....... : 300/000 ae 41,100 aia 941,700 193,700 Delawsre 6 eanpen 3,coupon..|.... |.... ao 6s, exempt, is, M-&B. 1581196 Com 
(csibor Masih, Gonom auiGoo ski) udimD SaoFom ei'ao | Crméene Atiate re age EINE IT do 
; , rm f ty ’ Datecdcocses ones orfolk water, 88........... 
State of N. York. | 800,000 2,178,000 173,900 198800 911,400 30.500 | 80.44 0 pret | 2F | 8 Sh TT al “a 
qeeetane Sere e. "alan 12,828,000 517,000 9 207.000 ayo meas oy — eocrccccccescore an ay* Balt. y Rees in 7 aa ) 9214 95 mente 
-10, 17,435,300 300 3,911, 69127 do _ihew pref........... as ranch 10 
Broadway 1,000,000  4.848,7 1300 8,911,200 6,912,700 2,439,200 O | DEW Pref... .+0e. 23 | 3u do _Parkersb’ tees | ee Louis 
socecee. SAN, £848,700 72,7 "949° en paca beens 3 cerab’g Br..50 tees do 
ercantile......-. 1.600000 2,881°900 2077300 815,600 2.648°500 600 | East Pennsy) rook,...|-.-. |... ||Northern Central....... ...50) 133¢| 14 d 
Pacific yy ry 207,300 345,600 2,648,500 45,000/ E ennsylvania............ nee Western Maryland. reel ea] 1434 mf 
Re ’ 1,814,800 65.7 9090, ’ imira & mr wae 22 | 24 ||Central Ohio : 5 ae 
Republic... 1500000 S380000 M51'700  aa0'DD SBBKOO | 4s0 00 ape pret’:|.2, [2 ||Pltteburg & ‘Cannaliavuie 30] 2234) 88 do 
Peo _" eeeeeeee yoy 2,691,000 265,000 627,400 3.005.100 anys ° oy & Lancaster. 50 eeee Balt. & & Ohio 6s, 188 Ds. ee eece eeee fo 
North ‘America... 1,000,000 ion anp 11,800 168.160 1,152,000 5.400 do pref. soup [eons m s 0 fe. roa J. £3... ]105 108 do 
Hanover... ..... 1,000,000 3,961,200 234,200 18900 81419900 202,004 ssrsenee sosee] SUM) 80 | Bi tab we Connel Eide d|100 og on 
| aero 500,000 1,953,000 2 ‘3, 419, 292,900 | Srinehill ...........0-.008 ee 45 nelfev.i6,"98,J&J| 95 Michi 
Metropolitan:.’:. 3,000,000 $1 ann nen atan _ een 1,998,000 76,600 | Nesquehoning Vailey. ......: 44 | 45 er Central 6s "95, JéeJ 102 m3 do 
— pone cao e oy 1,518,000 63,800 "430400 ty Re eer ceorseee seseees 04 9144 Cen. on Pat eld, dig, Jd. 4 3 eaten: 
= leant yy 30800 221°300 1956/80) 8,900 | BeDmeylvania, ».--..-ss......5 2934| 2936||W. Md. 68, 1 "Wd-3|108 |S sar 
sone ence "560,100 27°20 208,000 1,635, ; : ot mg J-G5.108 |112 Fun¢ 
St. Nicholas. Coke: 1,000,000 1,560,300 94,500 501,700 11862 . 2a 1565 = 2 ==.’ 890, J. & J... 1100 |103 Lon 
C D eather. 1,000,000 4,007,800 499.400 6 5 00 , an 493, 400 seese fo 3d .,guar., J &J....{108 (112 Asyl 
Conti em ig . 1,000,000 3,192,600 153 000 ‘ 4 oy = os “pial eee do 2a mur by W.5.d83 81 Han. 
. ntinental.... .. 1,250,000 3,168,600 72,409 522.000 Neg 53|"" 61g sr. AG esd 104 108 New Y 
ae eeesseoeee oye ee 500 289: 800 + sap'aes 508,400 est Chester consol. pref... 126 _ om 4 Cin, Ja’ 85, F.& 1? 9446 a fe C: 
eee e240 6088 at 1.711 ,a00 173.80 “ty . s se eece e . 68. 
Im rters’ B "me an 491, 1,940, 7 est oO + eee eeeeseees ee ee 55 ¥ 
Imports Stradi! 100,000 18s0r'700 77-700 4.173.700 11404100 1,010,909 | Chesapeake & Dowa union RR. tiguarg-83.| "|, es 
Mech. Bkg. Aes’n. 500,000 ry — aces 200 13,391,100 | +0,000 Chesapeake & Delaware... or a en do baal Can.on endorsed. | i021;|‘°"° 68, 
sey AEE sie eal ~ 000 716,700 3°60) 142, a tyes 803,200 Lenigh 3 Navigation.......... 1) ie 18% Ls oR Gas cortihentes... 104 |110 Ss, 
@.ce2e u 9 gs 17.400 1 ;. = .. y 6 +eenee PP aaa so fereeeoeee eee: e's BB. occ. cveecdeccoce 3b 68, 
Eset River... -. 850,000 818,200 a ee Gee «al Peewee. -.......... sels we se ay orth 
F s er. 11.0, 0 0 378,100 ] 000 108: ‘ “ 9 98,900 Schu Mill eee. ceo f**?? sees WASHINGTON. 68, ok 
ourth National.. 3, 750. L00 13.511.800 ~ ,300 425,10 osmene y _ owee 20 ** eve Diatrict ef Columbia. do 
Central National. § pity 473,600 3,451,100 11,988,:09 1,051,900 do pret... 7 74||Perm. im 68 
Second National. 21000,000 7'641000 253000 114877000 6,858,000 1'318,000 |“ “Ratumoa; ve | 8 Pie’ abi ee [iey [102 ~ 
Ninth Nati aa ++ 300.000 2,045,000... "527 000 2.125.000 oe 00 AILROAD. “BONDE. a Market Stock ‘ponds, 7s "1892. 100 1101 do 
First 9 erm] _ ao mynd £6,400 1,374,700 4.706.900 era 800 Allegheny Vai.. : 23 $108, 1395. 106 |.... Wetes' Stock bonds, Te, 190... igo rp r do 
Third National... 1.000000 5°66, 712,300 1,365,100 5.810,000 225, = _E. ext., 85 | 90% 8, 1903..|100 und 
.»» 1,009, 664,400 1,19 ~ 510, 5,000 inc. 7s, end., °91.| 45 | 4 Washin to 102 
N. Y. Nar. Exch.. °300:000 1.061'900 1,1 yo ee ae lama 49,400 Belvidere Dela. “din 68. °85..|!00 ow Ten- year bonds, 68, "78 ee 90 | 938 New! 
Tenth National... £00,000 1,531,000 24,000 25,700 1,111, 268,000 Camden & Amb 68, °57..] 98 | Bg Pee oan og oe, Beim2. jays [108 of 
New York County 250,000 17123400 "2,500 242.000 8871000 224500 ts, coup 38. 5g !08|---= lIcertife. of atch (isos Fate (100 ae 
ork County 200.0 0 1,169,900 . 2a’ ot 224,500 mort. és nae 4 A PT c ) 5s oer 7 | %5 
Series ees 1, oy 2,410,900 259 900 yn yt 120,000 | Cam. ry Atl. ist 3 m. “is, rigs wens 108 ||Ches. 0.81" st’k BE pl.. ‘| 8 95 Onto 68, 
Good 5S 9 ai = 95 i ‘ coe Oo 68 
11,100 90) 1,226,800 ...... Cam. & Burlington Co. tac 102 |°°°° {|General stock, oe. 8a Rhode | 
Total....... 74,285.200 250.687 7 Le Pe: Catawissa 18,48, CORY., ’s2.. do " 68, at i easure 98 100 South C 
ef sy ,687,500 18,352,100 56,363,600 222,665,800 15,971,000 do chat. m.,10s,’83..|".. |\.-- ||Bounty stock, 6s a Lae ice 68... 
e deviations from returns of previous week a items: 1a do new 78, 100. -.....| 103% |i04%4|| Board of Pu do 83 |***° — 
Loans..... D re as follows: C uga L. ist in.,g.. 78,1901"... -. || Board of Public Works— Y8 : April | 
 aaaleeiatese Dec. $985,500 | Net Deposits........... Dec, $1,072,700 | Dan. H-& Wilke.,1et 1004. L012 1026] Certifs. gen. imp. 88, "77-78.) 98 ms Tang 
Leeal Tenders 2” i WOGIRTIOR .... .000 o00e Dec. 191,000 | Delaware mort., various. 102 Certifs. sewer, ‘88, 74-77... | 33 18 Land 
: r., Let, 78.19K | .. ater c , 8 of i 
The following are the totals for a series of weeks paat: — Winspore iti is, “88 10234 A he esa 88, 7...| 96 {101 None 
Loan bs. . stm 8, 20 eee sees I enness 
May ~ as 519,600 $25,212,500 § Tenders. Deposits. Circulation. Agg. Clear. ist m.,58,perp | 62 | 65 ||Cincinna pape do 
May 394,709 2h.e "200 BE aBt 700 Pica 225,000 $11,068,700 $432 340,459 Harisburg tet ep oe Si, io {it0 do S08 sssees veesaes 105/110 Virgint 
50) § ; 48, gold, ’ 10 DD Miecesee 2 
a Bee ie ae ieee foams ence | dames |e [8 | Se aan ais cai 
June 9.. 251,673,000 0) B5,892,7 993, 481;600 16,143,200 $33,*33,81 Ithacaé Athens Ist, gid m ia es o 62, gold t| 9x |100 > deer 
5 19.441.700 55,078, 100 523°738,500 16°162 535,818 | ' £ |) on oe ‘Hamuiiton Co., O., 68. long...t| 97 |) D>: 8 
une 16. 250,687,500 18,352,100 56,363,600 222,665,800 ory 309'981' 950 wD areas ..|.... |... "7s, 1105 yr8.-t/100 [108 6a, ex 
mn dt bded ’ 5 one -cco feece & 7°08, ~ |; ’ 
Boston Banks,—Totals were as follows: on reg ees... 106 /107%4) Gin Cov, Bridge stk, pref. 1123118 6a’ der 
May 14. $120,039.10 Specie. L. Tenders. Deposits. Circulation. Agg. Cl €o is, reg., 1910... 109% 110 a ay abet dog 7.  § = 103 District | 
May 21. 129,488,900 * 287800 7, 012,200 $53,208, 0) $23,341, 5010 $18 662,990 Little $6, ce more ee sill nas - Ham. & —" ces 50 3? d 
May 28. 129,151,700 2,117,309 4,000,700 32,912,200 °23°43200 45°78 125 | Northern Puc. 78-10s, cp.,1900") + |... ||, do “ ana ist Mm. %8., ge] S| Rail: 
June 4.. 12%, 432, 30) 1998500 ‘ 49, = 51,881. 800 23°115.200 40,615,385 eee’ Penn. ist m. 68, ep.,’85. 109 /110 | Colum. & Xenia, ist m, 48, 90/103 4 Loto x 
Juneli. 1307777 — 7.149,600 51,996,800 23 004,509 38.4 do 2d m. 78, cp.. 96, |108 Dayton & Mich. ist ’ 105 Ibany ¢ 
June 19. 129,900.70 1,923,300 7,135.20) 51,763,200 23,297,600 0455112 do gen. m. 7s, cp., 1903 | 1073)...” —s. > ‘31. 103/105 Central 
,900,700 1,852,200 7,045,000 51 480 500 28'171°300 455,112 do gen. m. 7s, reg., 1902) 107%).... = 34m ne’ BS os 101 hicago 
Philadelphia Ba T . ants si ¢1, 45,541,191 | Oil Creek ist m. %s, coup. ,82.| 80 | $0 ||\Dayton & West. 1stm 81...+/100 og 
— nks.—-Totals were as follows: ented, emer ob 3 18, CP..'96] 49 | 50 do “ist m., 195 .| 85 |" Bd Cleve. Cr 
4 _ ’ . ~ ; . 
May 14. #60 768.747 §1'506.5 . L. Tenders. Deposits. Circulation. Agg. Clear Pennsylvania, Ist m. ek 130s 106 107 Ind. cin, °& Lat og €s, 1905) 75 | 80 Col Ghi 
May 21. 61,115,305 1,311. “ $17, — $38, 473,284 $10,526, 878 $35,+53,725 o gen. m. 6s, cp.,19i0.|10744| 108 Gon “eesC.) tet Dn s,88| 86 | 88 Dubuque 
May 28. 62,173'530 1 130 17,434,155 54,009.8°2 10,644,078 $1802 do gen. m. 68, 1g.,19:0.|106, 107 || Eistle Miami 63, "3 | oa | oF Erie pret 
May 8° iron Tpuie Woaur sunny insite gaia | as, Sout b chime) "| wil Solent a Dayton stg '| 3 | Joliet & 
Sank ie ” ¥.6 8,037  5*,032 vas ay (|;Columbus i ¢ | 
June 11. 62,408,068 1,330,880 19,789,864 87 032.77 vit 10,515,780 82,684,457 | Perl.tomen ist mn. 63 emetic: Icons Sean amen Sis Long Ish 
‘ 2,391,809 1,395,989 29,117,424 57,864,933 wy, 3 36,750,310 a. ~~ ist m.68, Cp., "gi |102 do . p.c. stk, guar 95 [100 issouri 
’ r ' 10,447,845 2,88°,885 | pnina’ 2 ; Reading m 78, -€p.,'S8. 1a Rts! Little Miami stock... oe»-| 85 | ¥O ney sere 
) N pe opts is, oup.,"93|106 107 Ohio & 3 
QUOTATIONS IN BOSTON, PHILADELPHIA AND OTHER CITIES, do deben., C293 nen) ae Loulerille ry rgcaes Pitts. Ft. 
do cons. m. is, cp..19i!.| 91 | 92 >_— = "82 to 7... Lb 103 |108 do 
SECURITIES. Bid. lA k. 2 oe 18, Tg.19:1.| 91 | V-4e)| do 68,91 to . sveoeng oe 1 Rensselac 
<~ Bd. | As SECURITIES. ' Bia Ask, con. 78,1293 ...| 40 | 46 do water € Bi to °89 100 ag a 
aoe BOSTON. es etme : reat jew oae Phila. a Read, > & I. deb. wi8.2 eres 50 do ake be 68, m4 ious Ly ate 
ne 8. 1st m., 68,3’ °8. bene. Sewae 
New Hampshire 66.0.1." oneei nooo Joooe The cen & STOCKS, sees _ wri —— “wim. Chm. és, a, a Pe a0 a heen 63 of '89. ‘} 100d : Pm ie 
ye are ee ae | ° ou 4 4 -L.1. 
bene aha ‘ey ben Botton & Albany.......- »+./11434/11434 | Shamokin V.& peer deisel] cof. Jeft Ma. Jatin. (Le M) io,’81/100054) 100 8t.L. K. ¢ 
Boston 6s, eure pain soston & Maine. ......... . | 61 | 62” | Steubenv. & Ind. ist, 6s, :884.].... | -. do ist’, 70, 1806., | 33 peare Han 
ee oe P néeéuccse ;Buston & Providence ine ie: 1/180" 91 | Stony Creek ist m.%8, 9Ji.. .. lees. ||Loutev.C. & Lex x4 a 1906-3 100 |1 Toledo Pe 
Chicago sewera Burlington & Mo. in 4 _ ‘120 |... Sunbary & Erie !st m. 78, at. — Loui ’ m. 78,'97.:102 |1 United N. 
do Ps es rage 1s... eeeee. . leeee |(Cheshire preferred. -- 35 | 37 United N..J. cone. m. 6s eee og & Nash Loutevta 168,°8!/100 1 TeTen 
Portland 68 ... ip ones . |C:n. Sandusky & Clev.... . | 1% _| Warren & F. 1st m. 7s, '95.. ees Louisv. ye Oe,’ 86-87. Miscel? 
Atch. 0nd 06 ictal fa cocee - 110% 111%4|/Concord......... 1%) 145 | West Chester cons. 7s, “91. .. "1110 eb Br. 68 mee | a 100 |100 Am. Dist 
‘Jo ed a ronan Bd | 8584 | no SEE eppnaanens ~~. Went Jersey 6s, deb.,coup.,’88} 85 |.... lat m. Leb. * coe aee sacte' 1/100 1106 Canton 
do 2d7 d 18 ant7é) 734; ... | Conn. & Passumpsic, pref... 120 |121 do os M. 68, CD., °W6.|---- [ese Lou. in. ot | We de 5.t) (96 Cent. N.J 
land inc. 128 |1°0 47 | Eastern (Mass.).... ** do m. ie "97 ...,.|1013¢|102)4)| Consol. oy q 38 = di A Sonsonae 
Boston « snare. , gr 100384 meee ¢ (New 7 Mampenive) 33g 354 | Western Penn. a. ya "a “leeee | Jefferson Mad 8, nd. -| 9234) 93 Gane 
0 inaneiadios a Teves esse cesses seeuee "105 {222 | w , '96. Louisville & Nashviile....... se] oct ba 
Boston & Lowell 78........... i0és|..2” [Manchester & Lawrence. . nc _ : Wilm. fod Read. etm, Te" oe Louisville md 63. Go. 1907 +| $3 ox os” Cumberla 
Burl. & Mo ee a. ’ |'New York @ New Englana.|'""" |'.*° CANAL BONDS. a LOUIS. Mary 
- - 108% | 109, } Northern of New —_ cece Chesan. & Dela 6s, *g) St. ous és, LONE. .-+ sewers cee Pennsylvs 
raste’” 20d. oo = 4 -|l07 | 107 ipeceem © Worcester nl se 66 pach hy Division 60, Cp. 8 in tail water - we ous vee Spring 
pattern. Shase., Sis6. new. ...| §2 | 52% & —_ & L. Chample plain’ -:°| 1734)" 18% enlg dc nee Fe » Teg.,’84/100 |103 y m4 bridge appr.,g. 6a lone eee 
Ogdensburg sie te new 2" 11}4|.... |,Old Colony*. x pref.) 77% ass do deb. ts ‘ay + den do renewal, gold, 68.+|107%!.... (Ballre 
Oid Colony & N .... |}Portiand baco & P ortemouth| ae | OL do con % sees wer, g. 68, '9.-2-8.t|107s9|.... Alb 
Rutlan dy new 4 palamedes ae foes jSutiand, commo torre sens do ecnv., 8 tg. vos od 772 8t. Loute Co. pew ar 6. .63.¢ 1074 108g any & 
of —s m., Cons. 78, 86.) ... |. verte Preferred... seecees 5 do cons. m. q "97. ...| BOQ]. 00s 8t.L.& San F. “RE. bds, ser "A 5 yee do 
. M.. 18, 1891... ru Ver: nada .......... | 20 21 | Morris, 8.7g.,191'|.... |... do do do . = 
¥ rmont @ Canada. pew fs | || w wanes & epepehacette... 108 10644 — boat joan, reg., .885..) 025 |" 11: do do do o 224 name Boston H. 
a ec —_—_—_—_— eee R 
In default of interest. And interest. Chaia, Be 
do 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
U. 8. Bonds and actwe Railroad Stocks are quoted on @ previous page. Prices represent the per cent value, whatever the par may be. 
SECURITIES. Bid. | Ask, SECURITIES. Bid. | Ask. SECURITIES. Bid, | Ask. | SECURITIES. Bid. | Ask. 
e Bo |“ ||Chieago & Alton ist mort......|:... | --. || Great Western, 2d mort.,°93,| 50 | 60 |\N. Haven Middlevn @ W.%s.:| 0 | 12 
pm 4, gute 40 |n-0e _ do income.......|106 |.... nincy & Toledo, 1st m.."90., tees tesee [INAS ist _it Bold... 27 | 30 
| Uh cocee cc.) SP Lecce Joliet & Chicago, ist mort...;112 |.... - . & So. tows. 1 oe meet 80 /|100 2d 1 6 
Te | He ME ccccccoce a” Heese Louisiana & Mo., ist m., guar ccoe | OO : coce fooce INew Jerse y&N. ¥: Js, gold...| ... |.... 
do 88, 1888. ... Be ee St.Louis Jack.& Chic.,is wesc loves ratsioie BI'n & Miss., ‘ist mi cooe |e oe IN. ¥. 6 Sew. Mid. tst..... coors] 8 8 
do 8s,M.&E.RR../.... |.... ||Chic. Bur. & 5p. LS im Liggs 118 Han. & Cen t. Missouri, Ist ™)}.... |.... | d 7s conv Ly ‘*¢ 
do 6&8, Ala. &Ch.R./.... |.... = nsol. ™. = 110%) 1115¢ Pekin Linc’ln & Dec t'r,lstm} -. |-.:: |\North. Pac. ist m. gid. 481 Il ; 18 
oo Se Of 1882.....00-) BL fore Se sink’g fd. Tig we Western Union Tel., ee 101%|102 |,\Omaha & Southwestern RR. és} 80 sees 
8s of 1898........] 21 |.... cola, RK. Island & Pacific, LiLs4/ 111g do do, bed Bevds \Oew ego & Rome 7%, guar --| 98 100 
arbances és funded.. 25 |.... do 8. F. Inc, 68, 95/104¢/.... ||Boston & N. Y. A ir Line, Ist’ mi eooe | ces ‘Peoria Pekin & ‘J. ist mort.. nese ae 
do 7, L.R.& Ft. S. iss S Rice ner pe =. oSns ist m., new...|10¥44).... |/Cin. Lafayette & Chic. MEE Mcelcecs leans Peorla & Rock I. 78, pond “tee a b.cce. 
do 78,Memphis &L.R.| 4 7 st consol... cece Bate 594¢'/Del. & Hudson Canal, Ist m.,’9i| 90 | 92 || Port Huron & L. M. is,g.end.| 15 | 18 
do 7, L. R.P. B @ Seec. . CONYV..... 53 : do ee 1884} ¥2 |.... ||Pullman Palace Car Co. stock.| 66 |.... 
do 78, Miss.O.& R.R.| 4 }.... Veh pe & ‘Wances ‘B. con.guar| 20 , 2 do 1877|.... | 97 do bds., 88, 4th series}; 90 | 95 
o 7, Ark. Cent. RR...) 4 |.... Am, k & paesore. bonds} 41 | 47 yo do coup. 76, 1894).... ,.... ||/Rockf. R. I. & St. L. 1st 7s ld} 10 1S 
Connecticut 68... 113 [ies =. Mil. & St. P. is om. Be, FD. 1173¢\i18 i do reg. i, see \Rondout & Oswego is, gold...|.... | 30 
Georgia 68............+. }192 105 do a mm. 73-4 yO feces [roe sag pene BE., let MOrt, .../ se. |... | Sioux City & Pacific 6s......... tose [eee 
do ‘8, new bonds....|!08 |.... do do ve gold, R.D..}..0. |... ||/Sou & bane aoe 1st M.].... |... weer inn. - nt. 8s...) 61 | 64 
do = endorsed. 04 e do do ist s do es eeee ee St. m., Class A, eee GOe@ <Blwi se. co abet ee Eee eee 99 104 
do gold bonds.. O74 /. ae <0 les m., ia C.D. it 104 re do "class B. oc Heode Ieee, :& C. Bl. 1st’ mort. re scl-eoe Lecee 
rminots 64 coupon, cae 03 [il |]do do istm2naeD.- -+++ ||South Side, L. I., 1st m. bonds.|..:. |°::. ||Sandusky Mans. & Newark 7s.| 03 | "Og: 
Kentucky 6s8.. eee ©8088 ee8 L028 eeee do do let m., H. & D e.@ do sink. fund... eeee ‘eee St. Louis Vandalia & T. H, lst. 208 10: 
Louisiana 68.. Sereeeee eee 47 eee do do Ist m., C. M.. 10044 wh A 0 ed, guar 71 75» 
68, NEW......... a les a do do let m., consol. 88 | 8334 Miscellaneous List, St. L. & So’ casters ist 78, gold.). aT 
de 78, Penitentiary; 47 |.... Chic. & N. ‘Western: sink. fund. BRE feces Orrtne. South. Cent. of N. Y. 78, guar.| 96 | ... 
do 68, levee. eeeceee 40 eee do int bonds. 10534 seee Alh any, wr 68 105 10644 yen & Lo ae ‘8. 55 ese 
do 88, do... ...| 40 |... do do consol, bd 106 Jese+ | Buttain Water long oe ene 1248 ton Pacitic, So. ranch, 68,g| 50 | 6l 
do bs, do 1875 sees 40 seve do do ext’n bds.. 103 y eeer Ch cago 68 lon dates. seat 100 wee Valley ist is, gold.. eeercicece > 
do se i aah Eeiee i an do ist mort... rts) we a” Gauae, inc 109% )| west Wisconsin “8, BOld......./.... | 58 
Po 7s, ’ consolidated | a1! 83 do do cp.gid.bds. 8514 4 to rage.... apy uv 109 Wisconsin Cent., 1st, 7 ....... 35 | 40 
do ee do do reg. do SP: Benes 1 oy wa ~y Re oe ssetil “~||Mercant. Trust real est. mort.7s|t ....| 10% 
Michigan 68, 2873-79.......|..-. |... || Iowa Midland, tat mort. é8...|.7.. | 96 Clovevand ty, lon provem’t t me (is 
do 78, 1890... . coves ISLS ..« Lt Peninsula ist mort., conv.. 1103 0354) .. Elizabeth City, 1890-95 ._ sess f 11044 98 (Brokers’ Quotations.) 
Missouri 68, due 1877.. ... |10234).... Chic. & Milwaukee, ist mori 208 /112 3. y; 1885-98.07.77.4 ss = 
do o 1878... 103 |... non eters ‘l'#o |'35 ||Hartford 6s veseseees (103 [109 STATES. 
, due 1834-5... .| ... |11 mort.| 60 | 7 |iriaianapolie 7 a0e worpiee. 414) 42° 
Long voids, due "2-50, | 08g 10054 |C.C. C. &Ind’s etm. 7,8. F: lovee |. |[indlanapolls 4908 .00°.01-7/108 |... |/Alsbama new console, Class | $136] 42 
Asylum or Un., due 1892.|10845/.... consol. m. bDonds}.... | «+. Newark City 7 tong. 72" 118 |115 Georgia a ee 99 /101 
Han. & St. Jos., due 1836. 10 ates Del, Lack. & Western, 5 cou 10iyg) 272" do ater is, long...t/113 |115 South Caroling new consol, 6s.) 63 68 bs 
New York State— ; Morris i Essex, Ist. eee :)215$g/118 7 A ely wakes 77s"! i tof] do is, gold, 1904-1910. J.&J. 10834. LCOS 
Gs, Canal Loam, 1877.....|.... |-eve do 2d mort ott |. w*|10°4 | Rochester C. Water sais: iasat 110 {112 || do ‘4s, ‘s, gold, 1904......J.4ed. |108 119 
Psa tee,..c i A 40 gonstfnetion.|: -- |-i5; |IPoledo 100 cnc 2c [tae HAL | Go 0st pension, 180i J:e9. | 1083, 106 
és, do coup.. 3881... Ju... |iss. do 48, of i871 .../-.-- | 97 |l Yonkers Water, due i908..°<7"‘lt09 |111 ’“ CITIES. 
6s, do loan...1883..... sees [oees do ist con. guar,| 77 |.... . - omen ae ‘Atlanta, Ga. 18. 89 | 92 
6s, do do ..1891..... 118 |.... Erle, ist mort., extended .....,|110%).... RAILROA ADS. a eereeren fe 
és, do do . 1892..... 118 |}... do endorsed.......(.:-- | -- ||Atchison & P. Peak, 6s, gold..| 27 30 p> waterworks... “lor | 93 
6s, do do .1898.... {118 |.... go 2d mort., 7 oa. 1879........ |405 ees Atlantic & Pacifie L. G. 6s, gid 10 20 Augusta, Ga., 78, bonds ee ee AH 
North Carolina— do 8d do 7s, 1883..... ...j105 [105% Atchison & Nebraska, 8 p.'c C...| 20 | 25 Charleston stock ¢ seeseeee| Be | Qe 
68, Old. J. & J...... » eeee| 20 | 2034]] do 4th do 78, 1830......2.. 1216) 105 | |Bur. & Mo. Riv. gland m. Zs...t/1004¢/110 |i Charleston, 8. C. 18, FL. bas.) 73 | 83. 
do A. & oO ecoceeose ece 20 20 do 5th do 78, 1888 ee ee eeeee 1¢ Ihe U8 do *? do Qs... Tt 100 see Columbia S. es r] . 55 75. 
N. :. EEED. ccc + Jo B Doves cece [e000 yo 8 cons., mort. g ,» gold bds ide voce | ° ot oe ee 108 cee Columbus, Ga. "78, bonds. 2... 67 72 
do coup. off, J. &J..| 47 |... || Butt. N. ¥.& E, teste mn, W877... coe [eevee do 6thS.,do8s...t/l04 |.... ees otereercesesccers pa 
do do off, A.& O.! 47 |.... ge do — ebds. .| --- |---. ||Bur.C. R. & N. (Mil.) g. 78.... 22 | 25 | Memphis honda’ pees 2s 
Fundin act, eee Be GS, 1916|+00 lees Cairo & Ay oo ist 78, gold...) 52 | 55 | do bonds A oO" 30 | 28 
1868. oc rene Har st. F -d sland grant easae cece " BSse Camseente Fee. Wik Me, old .. 86 oi do end., M. & C. Ri. 30 81 
eeee 0 conyv. mo eeee , . eheee 
—_ bonds, J iy Phe 9 ilinots Central— anne Canad Southern, ist m mrire 47 } 50 uw. (cotipe. ~ anarebee ve [tees a 
ee eeeee «eee udu ue oux ei" 2ee0e se-8 ‘eee “eet ai Anti ini 7 
Spaniel) Sm, pe pn eon a fry do 2ddiv.|.... |... ||Central Pacific, 7s, gold, cony.| 95 |..." a. FO funded... ..+. 40 | ie 
; , do Class8..... 2 3 Cedar F. & Minn., lst mort..|---+ [--.- ventral of Iowa ist m. 73,gold.| 25 | 29 Nashville es, ho aaempamaaer cea 65 1d 
| Oh{0 68, 1881......-.2000000: 10% |... ||{ndianap. Bl. & W., 1st mort...| ... | --- |/Keokuk & St. Paul 8s...) b> f/101 |10154 Oo 6s,new.......... | 75 ; 80 
i do 68, 1886. . etree lll eree do do 2d mort... eece eece Cart e& Bur, 88 eec+ee _ at 101 10154 New Orleans prem. ‘5s... hp 8446 386 
Rhode Island 68...27:::15.|110 |.... ||Lake Shore— Dixon Peoria & Han. 88. | cpg t|l01 |102%6 |New | consol. 68.......| 42 | 47 
South Carolina— wien -% re ‘ y a ~ mort. pas iou% 10274 ‘a PACS 88 % ool |too” et do railroad, ne" | B84 lecce 
erre . ee ee C88 BS BES eee 37 eee Cc D Pp. ° 7299 nel) . 4 "ta. = “- t 
i & July eereer eeerreee 87 seen Cleve. ao Tol sinking fu fund.. 108 108% Ohhe Denne bare as e* Bs is eece womtolk 6s. wharf imp ts, ‘ 30 88 OL 
t eeeeee eee e888. 37 eee. 4 : r ‘ 7 ee ome ' ee ee 
#bnding act, 1066.72..." | 3 2. || Cleve vine & Ash. old baal... (108 Peoria & Hannibal R. .. | 5 |10034| 1013 eerabarg 6. ceteessesesesens| BOM OO 
Land C., 1889, de & / ees 45 — de do ew bds. 10814 eeee “hicag o & lowa R. 888s. 4 ee eece Savennah 7 18 ela pPreroees eeeese 50 oo 
4 C., 1889, A. & O....| 45 [.se. Buffalo & Erie, new bonds... sit vere (/American Central 88. T)101 (101354 eo ur 10 | 55. 
7s of 1888... 37 |.... || Buffalo & State Line is...... eos |evse ||Chic. & § Sverwn is, guar..| 90 |. Wilm’ton, N.C., 68, gold sore: 60 | 80 
Non-fundable bonds ag GEE baie Kalamazoo & W. Pigeon. ist), ee 96 ||Chesape O »£0ld7s} 5 7 do’ 88, gold oa 80 | 90 
do 68, new....... 43°\.... || Lake Shore Div. bonds...,..|107  |1084¢||Chic. & Can. South ist m. g ty | 7 ll ate. & Chatt. ist m. Ss, end....1 4) © 
do 6s, new series..| $3. |-"- do 0 Gone: seas heed Wists a sg ASE Ye ‘ee gid| 45 | 50% |Ala.& Tenn. Riv. lst mort i..|-2.- |-p.- 
VGe old. secon —; do Cons. coup., 2d..; 9344).... ||Col. & Hock V. 1st 78, 30 years.|100 101 m——« uaa 4 30 | 50 
68, new "bonds, 1866. abit a, do Cons. reg.,2d....; 82 |... do ist 78, 10 years.) 99 /|100 > aiaa avan nh. eS Bei 
SS conse vc] ag [CS | leh: Cent, eoieo te, 196.5102 °°: |[Connectient Walley te: """| 8 [5 |I "1 Wego Giana | IB 
6s, consol. ae o cc] 83 ee c . 9 1902....|4U~ [eon ; eee 35 
és’ ex matured coup. . tae Bl do ‘1 stm. 88, 1882, 8.f./112 |.... | Connecticut Western ist? is... ,25_ | 30 te pH Toya |1Ut |103: 
63, consol., 2d serles.. ao ae do uipment bonds. see |eeee ||Chic & Mich. L. Sh. 1st 88, '89.|"*t55 | 65 m g t . 40 | 50. 
6, deferred b ‘ie 6 New Jersey Scut ern lat m,. qe. eee eeer Dan. Urb. Bl. & P. Ist m. qs, gz. 25 33 Ch lotte Col. & oa t M af & . 73 76. 
D istrict, of a ren 658. * gag ae" do do consol. 78! --- ee Des Moines & Ft. posge ist 78.|.... ee ¥ do ed “¥ ‘8... ola 
sinall..|.... |---. ||N. ¥. Central 6s, 1883..... ... : 100%, 104 Det. Hillsdale & In. RR. &8....!.... 4 ich & Darlington wm poece vs [105 
registered| 79 | +++. do 68, 1887,..... + | 10376 is soa ple wy d e end. noo ti on | © lito team. @ 2 sauan a cor eee 85 | 88 
Railroad Stocks. do 68, » real estate.. oe oai4| wy | tae = 2am oe 20 J-++* |l Rast Tenn, & Va. 6s end. Tenn +O | 9 
ctive preni’usly quot’d. ) do 6s, subscription. 205 i22 ||Dutchess & Columbi 1°S |'12 /|E. Tenn, Va. & Ga. ist m. 7s... 92 | 94 
Mifany& 8 & Susquehanna.,. 50 cece = & mapeen, ist m. ial ’ ig tee Ae 7 old. 78. eres a2 2 do . do stock... ‘ 38 45 
4 4 BVAMhecorscee eees > 
Chicago & & ym Seca ‘FSlg sida Hudson R. 7s, 2d m. e aa 123114 ||Denver & Rio Grande 7s, goid.! 35 |41 ||Georgia RR. se Ssasesaceooooenas +» [ICS a + 
ref.” |? hy Harlem, ist mort. 78, coup.. Hie —_ | Mw ld Dd EAN EDSEOV 7s..|100 (103% a & Col. 7a “eth ttoa 99 
Cleve. Col. Cin. Pi ne alnning ZZ jecce do 78. reg .... 86) Erie , urgh ¢. pyys m.. 78.. 100 "83 do 8. guar 44 | 46 
Cleve. & Pittsburg, guar.. 75 | 7 ||North Missouri, Ist mort .....J-+++ [10324 ye up Mecsons | Macon & Augusta bouds. pon, Met nt 
Col. Chic. & I. Cent.. 14g/ Ohio & Miss., consol. sink. td. «see | 90 do equip.../... - | 89 ug vo ssoeeltice | ue 
Dobuque & Sioux City. {}.... |... do consolidated..../---. | 88 |/Rvansvitle Hen. & Nash, 48. a its poy Meet, own 
Erie pref....co.-0- 00. an Ieene grace 2 ad do coco | meg oe ei yee . ‘. g- os ig Mem his & Charleston, ist, 7a..| 3434) 86 
een. Cin. & Laf...cccheces fooee Ist Spring. GY. .Jecee | coe nt & Pere M. 8e,Land grant./*75 | &2 | wer 2d 3 is | €5 | $2 
Joliet & Chicago. iain Pacific Rallroad : Fort W., Jackson & Sag 8s, 69, *50 es do Seoel “a & 
Long i. EE et Central Pacific gold bonds.. . 96 Grand - & —_ ah (8, 1.6., _— 7) + | em his & Little Rock — 27 | 35 
Missouri Kansas & Texas.!.... |.+«- do my Joaquin branch fo jst 8, he &- Lets §. 40 rt ‘Miss ssippi Central ist m is. v4 | 96 
New Jersey Southern..... 4%, % do Cal. & Oregon ist .j-+++ {--+. (grand River V iets 30 71 60 do 2d m.a8..| 73 | 76 
- New Haven & Hart./148 |.+-. GO ‘Land Grant bonda.,| 93%)... |/Hous.& Texas C. 1st 73 oti. te 90 | Montgomery & West P. 1st 88,| 97 | 99 
Ohio & Mississ' pi,pref .j.... | .-; do Land Grant bonds.. Ww ae ne ba + 62 | 67 |\Mont.& Eufaula Ist 88,g¢.,end| {4 | 25 
Pitts. Ft. W. & Ch.’ guar.,| 83 | 68 Western Pacific bonds, . «| 10346) .. snoen. 1568 ac. | 3 ‘Mobile & Ohio sterling 88. ...| 35 | 39 
do = Social: Nice iy ta Union Pacific, ist mort. b’de 108!4 10836) Indianap. & Vincen. Ist7 18, BT. 5 80 do do aanne. a éa| 35 | 80 
Rensselaer & Saratoga. ..|'88 , 90 do Land grants, 78.|!0249| i103 owa Falls & Sioux C. Ist 7s...) +84 a | yo en tneuent 4 
Rome & Watertown.......).... j-++ R. of ee ee 100% ast | ——e, as Ls oe . ms = 2s So Some” | 8 is 
St. Louis Alto a T. a "5 - Paciic R . "th = ~ ort WO [sees a Te (Texas) ‘st g. ws ° 4 In. Ontemns & Jacks, Ist rh ea. 7 ies 
Bellevileg 80. Ill.,pref.| ... |-... do Income, 78. .|- ++ |-e+e Jackson Lans. & Sa 8s,let m't.. 92%|'Nashville Chat. & St.L. is. .| 83 | &5 
StL. KC. ©. & Nortivn pret 5 |S Il penn. RE Ist Caron’ B22 |. Kansas Pac. 16,g-,ex0 MEN, 9) 45” 18” Norfolk & Petersburg Lat m8 88) 89 be 
Terre Haute & Ind’polis |... |... Pitts. Ft. W. & Chic., ist m. . ar 122 do 38, g- oV'd grad, =) “ss yo 24 in. be} 68 | 25 
Toledo Peoria & oc: eo yo do 2d m +g). 6 8, &. Id, J.&D., 1896 | 62 | 66 Northeastern, 8. C., 1st m. 7 100 |... 
United N. J.B. & C by a ee do Sd m. | 1025¢| 10334 > EP he ey te = "2d m. 88.. so 
iggy ty pode cuore. & Pute., consol, » . ‘0 | 112 do 68, do F.& A., 05.) 3 | Oo e& Alexandria, ists, 68.| 80 | vO 
Misceous y eae ee aces 4th mort..... wees 1208 do is, gg ey, 96..) ... | 35 rang “ra a bs ‘| 71 
Am. District Telegraph... ¥ . Satin Col. Chic. & Ind. Ca] ist t mort 21¢ 224 bo sagoenes, No sees is eee = 8, — 3 
Santee Co 2 eanOre. ners Bones we OA PE a... 50% do Stock ..... ae “4 do tp oes 88. as uS 
American Coal & Im. Co. "23 [38 ||St- L. & Iron Mountain, ist m. 98% | 100 pelemasce & Soe ES 88, grt “él leh. Fre'ksb'g & Poto. Tee ar Seen 
Consolidat'n Coal of Md.:|.... | 24 Hor prone ten — 22M" [o> | aneas Clty & Cameron ite} 100 do mort. is] .. |v 
Mariposa L. & M. Co... 1%) 8 StL. A & T H., ist mort .. . |1!0 |112 ||Kan.C.St. Jo. and C.B.8sof’85|.-"° |... Itch. & Dany, Ist ee il ie | ae 
in * hwes -, @& ,CONV.78,” 
Cumberland Coal & Irou’| > |.” = @ mort.,pref..| 84 | 00 | Keokuk & Des Moines ist'%e.'| 76°°|'36. |[S Carolina RIV let in 6s..." <{ 88 | 98 
land Coal. 10 {12 24 mort.inc’me| 68 |.... ||Keo . atl ¢ a, 43 | 47 
Pennsylvania Coal’...... 130 Belleville & §. [ll.R. ist m. 88).--. | -.. ee Sunes ins. Go... | $2 do 7s, non mort.. 33 
Mountain Coai.”'|'36 | 50 ||T0l. Peoria & Warsaw, E.D...|..-. | 88 |} do ref. stock.../ 20 | 30 Go sonen “o} cece 
do do Ww. D.. see eee a Ont. Shore R .- ist m g. 78. cove aes is vannah & Char ist M. 7s. e ‘20 "30 
do do Bur. Div.|... | 39 ||Lake Sup. & Miss. ‘et is, gold. 15 ; 20 ||Sav - 1st M. 48... 
Rail av. Law. & Gal. ist m., 10s.. 25 Charleston & Savan’h 6s,end| 20 {| 30 
road Leng ney do do 2d mort,.|.... (0. ||Le tees West Alabama 2d m.8e, guar..| 95 | v7 
Ni Exchanye Prices ) do consol.7s US) age |eeee Mighigan Air Li Bo ve 88, gid. | 00 6 8 ~ ee tet ve 95 | OF 
do «da uo ud “eee "do coupon eeeee 89 eeee 78,8 i 52 
do — ES rete yore do bag St.L. div.| 714] ... ||Montclair & G. L.is 75 | 80 | Tennessee State coupons......; 40 | 5 
aa leteone,guar|... |... do 2d mort........ 60 | 60%4|| do 2dm. is (old Mont. ists Sy/.... ||\South Carolina consol ........{ 60 | 75 
Boston H. —, Led m..} 10%! ... oo equip't bonds. ‘as ley soon “ae: vp — Sots 58 we eoupess... pasaceoce- 20s 4 sas 
ll con conve eect eece eereeeeorte = ‘ 
Bur. 0. & Minn ist 78,8 ws | aij Hannibal & Naples, ist mort Tt a Memphis City Coupons ... . .| £0 | 40 
° Oo 6¢, lst m. . ; rea estern, ist m., ; - ° 
do ex coup te do ex. coupon....| &8 sig t And accrued interest " * Price nominal. ) 
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| r =- 
NEW YORK LOCAL SECURITIKS. 
Bank Stock List. Insurance Stock List. 
ne (Quotations by EK. S. BatLey, broker, 45 Wallstreet.) 
COMPANIES. CAPITAL Boa DIVIDENDS PRICE NET SUR D 
“lees ¢ , CAPITAL. |" srs, SVIDENDS. Prior. 
Marked thus ( (*) i & aso & . COMPANIES. JAN. 1, 1874/1875) 1876) L al 
@re not National. Meee n@~ |Period|1875./1976.| Last Paid. |Bid.|Ask, Par) Amount. “i977,0° 18% | 2 ast Paid.) Bid. | Aska ; 
one 100} 3,000,000)1.749,000/J.& J.) 10 | 9 | July 2,°77...4]130 .. | Adriatic........ eee} 25] 200,000} 40,350 3 ” i? 10 |Jan.,°77..5! 70 | go 
-|100} 5,000,000] i°506,i00|M.@&N.| 8 | 7 May 1 1,°77.. 3 sees (10S | ALtMA. ..4..0++-++0) 100) 200,000 50,116 |--- 23 | Apl., °77..6).. .. | 100 of 
00 000] "218 ‘000|J.& J.| 2 | 12 | Jan. 22°77. 6) -2.:) . .. | American 50} 400.000} t26y,325 |14 it 15 15 | Jao., '77..3) 140 | 150 CH 
100} 100,000] 46,300]... ....] 200s] -2e0e saith oneieuhiaiin : | American Exch’e.. 100} 200,000} 77,195 |10 j10 [10 |10 |Jan, °77..5) 100 |... ‘ ffi 
25} 1,000,000] 1,2235000| J & J.| 24 | 63 |Suly 2,772.8] 22. | 0 | amity... ........... 100} 200,000 5,245 |-2--] 76] 8 | 8 jJan., '77..4)...... 5 0 
10} 200,000) "29'700)M.& S.] 20 |. .../Sept.t "75. 5] ...{ 0. | APCHIC....c0000 eeeee] 20] 206,000) 10,451] 5 [10 [10 [10 | Jan. °<i..5) 6]... sul 
25; 500,000] 187.900) ).&@d.| 10 | 10 |July 2, '77...4] ....] x120 ——-- wee «| 50} 200,000] 105,863 |10 10 [10 |'0 |Jan.. "77..5) 100 | 108 ey 
100) 2,000,00€; 394,300/J.&J.| 8 SOR, 3, °F1...4] 000) 2000 | BOWSTY. 0.000 00+ 0 25} 300,000] 411,956 20/30 |20 |June,°77.10) 200 |....., 
.--| 25] 450,000) 197,50 /J.& J.| 10 | 10 |tan. 2,°7%...5| ....] ... Brewers’ & Milst’rs| 190| 200/000] "38'806 an lon lod (42 | Keb. 0s. .5) 22... 90 
100] 300,000/3,089,40| Bi-m'ly|100 |100 |May 1, '77.15) ....| ... | Broadway.......... 25| 200,000} 3¢6,910/20 (20 (20 |20 [Feb.."7.10).. ., 
25] 600,00") ‘176;300|J.é&J3.| 9 aa. 3 47.3 ....] .-. | Brooklyn......... --| 17] 153,000} 229,251 |20. [30/30 )20 | Jan.,"77..iC) 207 | 210 [Fr 
100} 1,000,000]1 493,1°0} Q—F | 20 | 20 Loti. SSID I ccce | CHIBORS’. - 000 cvces 20} 300,000 | 339,009 |!03¢)15 |20 [20 |.Jun.,"74..10) 175 | 190 
100} 10,000,000/3.492.50/J.&J.| 8 | 7 July ‘is. + '' SS pee), eee néee aimeand 7} 210,000] 192,160 |14%4)20 [20 120 |Feb., “77.10) 150 | 160 
100} 100,000] 3,6901T. & J.|--20- [eee] ceeeresewees sc0el seco | CHMEOM...cccccccees 200} 250,000} 172,15) 10 [15 }eO PO | Jam. °77.°0) 145 f...,, J 
1001 1,250,000) 184,700) J.&J.| 8 3 |Jan. 6.°76...3| 10 | 74 | Columbia........... 800,000 12,207 |..-.j10 [10 |10 |July, °76..5) 6) | 65 rai. 
100} 1,900 000) 630.gu0|F.&A.| 10 | 10 [Feb. 1,77...5)125 | ... | Commerce Fire 100} 200,000} 13,376) 5 |i0 [10 10 jJan., “Tr..5).,..., BU 
100] 1,000,000; 2y40)J,&J.| 3 434) Judy 10,°%6..2) ....] .... | Commercial ....... 50} 200,000} 160.326) 5 [13 [20 [25 [Fan TTS eee gat 
25) 350,000} FesOiJ.&J.| 8 i Jan. 2, '77...3 80 Continental. seveees+| 100] 1,000,000 | 735,296 | 834/10 [9°80] F | Jan ,77.6°20) 135 |....., Thi 
25} 200,000) 15,50:/J.@J.| 7 | 6 |July 1, 76 ..3 cove | BABIO 2c.-cccccceccs 300,000 | 5lu,it5 30 JApr., [77M doe. 
100; =160,00C} 73,400) Q—J. | +3e| 10 | Apr.2,‘77.2% .. | Empire City........] 100) 200,000} 114,005 {10/10 }14 [14 jan "77 .7) LIT | 125 wal 
100 100,10. 118,400 seetsoeoeleeeee COCO ee csoseeeesees see. eee Emporium eseertee ee 100 200,000 6,07 > abe 0 10 10 Jan., 2! 3 eeeereloesece Thi 
100} 500.000} 497, Q—J. | 12 | 12 |Apr.i, 77...8)200 + | EXCHADZE......-000- 3} 200,010} 132,145 |10 | 0 [15 }20 [Feb , “7.i0)...... ree © 
100} 3,750,000] 249,700|J:& J.) 8 | TxlJan. 2, '77.53¢/LuU FArragut....s.e-+e-] 50] 200,000} 155,156 [10 |10 [124 )Ls | Jam.,°77.7%4) 128 | 185 yea 
30} 600,000) 502,600/M.@N.| 10 | 10 |Mayt,'77...5)145 |... | Firemen’s ......... 2] 204,000} 103,464) 5 [13 [19 ]15 jJan.,"T7..6/ 10 | 115 Pac 
D0} 1,500,00- 612,900/A.& 0.) 8 | 7) Apr.10,°77.3%)1! +++. | Firemen’s Fund 10} 150,000 16,453 i0 {10 Jan., “77..5| 65 5 
L00 1,000.0 29 100 T_& A lad Peg Feb. |, % - 200 Firemen’ fa) Trust. ee R-. ne ee) 10 10 12 12 Jan., “7 6 112 li Col 
‘ "200,00] 33,5 May. 6 ay 11, "77 : Franklin ....... ose ALE S . sees 2 ee wae 
LOO} = 200,00) 6},°00 May. 8 | 7 May 2, "Ti.. 6 --» | Gebhard. ........- 100} 200,000 none| 5 {10 /t0 |10 |Aug.,°786..5)... .. 70 J 
25} 200,000) = 17,00/M.&N .| 100 3 ward A, “Sboce ° German-American 100} 1,000,000 631,333 | 4 [10 {10 {10 Jan., 77 St 118 ecco bee 
25; 1€0,000 2,1 eer wpnellesee venasenoce , Germania. ......---| 50} 500,000 j 10 |10 |50 |Jan.,"77.15) 175 | 200 for 
0) 3U0.000] 474003. & J.) WwW 8 |Jan. S, a. oe BS GIODE.....-seeeees --| 50} 200,000 135,042 [12%)15 |13 /°0 Jan..77 iv) 123 | 140 
190} 4,000,000) 524200) J.&J.) 4 | 3 [Jul 2, aig x00 GreenWich......+..- 200,000 | 317,689 |29 [50 |55 49 |Jan.,°77.10) 275 | 295 for 
) 00,000) 10,200/M.&8.| 4 | ....]/Mch seee Guaranty.....-. .-: 1u0| = 200,000 11,184 .. |Ja@n., '77..5 0 
VO} 1,500,00 11,747,900). & J.) 14 | 14 July 2, Tt “3 h1ai Guardiad......+..+- ,000 57,663 10 {10 19 |jan., "%77..5/ 85 STA’ 
) 121,100|J.&@J.| 10 | 10 |Julyz, 77...4] - «- Hamilton .......... ‘h| 650,000} 142,297 |20 20 }20 |July,"7i..10) 150 | 160 
L000} 18,800) ......0. force | 0+] cccrecesseees HAnOVe?.....seesees 50} 500,000} 509,393 10 j!0 |10 {10 |Jan.,°77. 5) i235 | 130 
100 000} 426,500/J.& J. 12 | 12 | Jan. 2. ‘77,.6 Hoffman.......-+++- 50| — 200,000 5.656 10 }10 |10 |Tan., "s7..5 9 _— 
50} 2,050, 1,147,500/F.&A| 10 | 9 |Feb. 10,7764 BERG. cccccsscescese 100) 3,000,000 | 1,002,754 10 [10 10 | SOM, 77.5). oee 110 - 
60} 1,000) “ 11,100} J.& J.) 7 .| July, '75..836| -+--| 2. «| HOPC...ceceeeeceeees 25] 150,000} —4f,298 WW 10 [10 jJan.,"%7..5)...... 1876 
1g} 400,000) 61,100|\J.&@J.) 30 | 5 |Jan. 3, 76 ose Howard..........- 50} 500,000} 138,366 | 3/10 [12 |12 |Jan.,"77...6) 115 | 120 1875, 
100} 4,000,000} 385,800) J.& J.) 9 | 8 |Jan, 2,°72...4) - ee importers'é Trad.. 50{ 200,000} 109,415) 5 |15 [12 |12 |Jan.,°77,.6)...... 12 1874 
2,000,000}1 034,800)J.& J.) 10 | 10 |Jan. 2,°77...5]137 [132 Irvinge.w. © +++ ++ 100} 200,000} 61,099 | 7 3/10 jJan ,°27..5) 9% | 100 1873. 
50} 500,000) 93,400/M.&N.| 6 | & |May 1, °77.2% 1 7 | Jefferson.........-- 30} 200,010} £117,568 }10 [10 [10 |10 |Men.,77..5)..... | 160 1872 
25) 600,000] 331500/M.@N./ 10 | 9 |May !,°%..4 . Rings Co. (B’klyn)} 20) 150,000 4,836 }10 (20 (20 |20 jJan..°77.1t) 17 | 180 1871 
100} 1,000,000} 240,500/M'&N-| 8 | $ |May i, °%7..8] ... [190 Knickerbocker. 40} 280,000 65,593 }20 [20 | 20 |10 |Jan., *..5) 104 | 107 
50} 3,000,000) 873,000,J.@J.| 8 | 8 |July 2. ‘773% xis Lafayette (B’ klyn)| 50} 150;000| 159,503 |10 |10 |20 |20 Jaa., 7.11] $5) | 360 It 
59) 1,000,000} 230(00\J.&J.| 8 8 |Juiy 2,°77...3 wet amar. edieneedl 1 200,000 | 132,772 19 10/10 |Jan ,°77..5) 100 ose 
(00; 500,000) 14.000)J.&J.| 7] 33) Jan. 3, '76.35 coce | EMMOK. 000 cocccccess 150,000 (3.175 10 |10 |10 [10 |Jan., 77..5 102 fall 
100) 3,000,000) 919,00), J.&J.| 10 | 10 |July 2,°77...5 1294 x one ‘isiand (Bkiy.) 50} 200,000} $157,015 15 15 [16 [29 |Jaa., 77.10) 165 |....4. Th 
100; 230,000 6.0 A.& O. .--- [Oct, i,°s5. .4 +26 Lorillard .....++++- 251 300,000 110,377 10 10 Jan., 044.5 % 96 1 
100} 1,000,000} 60,400/M.&N.| 8 6 |May 10,47 ..3 v2 i anut & Builders’. 100} 200,000} 185.46 /10 [10 [10 |11 |Jan ,°77..6) 152 | 140 tice 
104) 3.090,000} 684.°00)J.&J.| 10 | Ww Jusy 2, 277.5 jg) id 11536 | Manhattan...... .. 100] 250,000] 293,659 /10 [10 |14 |14 |Jan., '77.10)..... | M4 
1190} 200,000] 96.900| J. & J.\1i4 | 4 [Jame 1,'77..54 oe | Mech ne Trades...) 25 200,000} 315.905 20 30 |Jan., 77.20) 180 | 192% eco 
100; 300,060) 76 000 --»| 734] 346| eb. 1, °77..4 | coco | echanics’ (Bklyn) 50; 150,000 182,05! 10 {10 {10 |20 |Jan., "T7.10} Le@ ]...... the 
100 1,500,000 112,300 J.&J. 6 Jan, 2, “73.. 8 ercant ie. eo 8 ones 50 200,000 65 5 2 10 10 10 Jan., "7 ile ase 4 4 d 
100! 1,000,000} 66,200|J'& J] 8 | 7 |Jan. 2,°77..3] ....| 99 | Merchants’......... 50} 200,000} 193,002) 7 j17 | 20 /20 |Jan.,%7.10| 160 | 170 ou 
WW} =6400,000) 9 30,200\ 5. & J.}..... .o--[SULY 1, "T4.356) «2+. | woe | | lontauk “(B kiyn). 50; 200,000 125,41! | 20 ) | June,’77..8) 140 |,..... ope 
25} 300,000) 163.209)3.&J.| 12 | 12 |Jan. 2,°77...6] ....] .... | Nassau (B’klyn)...| 50} 200,000) <29,5t3 |20 25 |Jan., “77.10)...... esses 
50) 422.700] 225.400} Q—F.| 12 | 12 |Mav 1, 77...3) -...] --. | National.........+. 13736 200,000} 128,169 )....)10 [12 [16 |Jan., "77..8) 130 | 135 
100} 2,000,000) 440500|)J.&@ J.) 12 | 10 |July 2,°77...8| x06) .... a A Equitable... eee} 35) 210,000) 341,235 /20 (20 (20 [20 |Jan.,°77.10) 180 }.... the 
25; 412,500 162, :00| J.@J.} 10 (°10 |Jan. 2,°C7...5{ . . lew York Fire ...| 100} 200,000 200,544 118 [20 }20 }20 |Feb.,°77.10]..... | 165 th 
20) 1,000,000! 174.600/\J & J.) 7 7 |Jan. 2,°77...3/104 | 105 . Y. & Boston ...| 100] 200,000 none |... |... oo) erererer ers Co eee © 
100} = 25C,000 10,°00| seegees. » ee| eoee| SULY.US'T4.3g] «.--[ eee | N ew bag chy. 10} 200,000 22,630 |....)10 |10 [10 |Jar., 77..5).,....| 90 rail) 
100} 1,590,000] 266 000/F.&A.| 4 [Feb 8,°77. 8] .20e] --++ | NIAZAre....eeee woes 50; 400,000 500,591 ww {10 110 110 {|Jan., °77..6) 108 sees A 
100] 1,000,000} 182.600,F.& A‘| 8 | 8 |Feb. "Zi. ..4) ....|398 yorth "River. 25] 330,000) Ior,i14 12 |12 [12 [12 |Arl., 77. .6)...... 125 | 
100} "300,000] 49 800|J:.&J:| 6 | 6 |Jan. 2,°77...3 .«+ | Pacific...... es F 200,000 410,076 }20 [50 130 [30 |Jan., 77.10) 240 latic 
100} 300,000] 7!,200)3.& J.| 14 | 12 | Jam. 2.°97...5] wee] coer | PArK ....0-eeeeeeees 100} 200, 139.085 |18 |20 |20 |20 |Jan..°77.16] 180 |...04 
100} 1,000,000) 271.200,J.@J.) 12 | 11 |Jan. 2, 77...5 Peter Cooper. -+-{ 20) 150,000] 219.330 }20 [20 [20 | |Jan.,°77.10) 199 | 200 TABL 
100} 200.000} 38.800, J.&J.| § 8 |Jao.1,°77. eople’s .....-...... 50} 150,000) 122,215 14 [18 |20 (20 |Jan., 77.10)..... ].. esee 
100} 800,000} 188.300)M.&.N.!.... May10.’i7.3%]117 poe nix (B’Klyn) ..| 50} 1,000,000; 969.346 /10 10 [15 [20 |Jan., “Ts.19}.....e}eonss ‘ 
100] 500,000) 35,400/J. & J.|..... an.2 "74.244 69 | Produce Exchange) 100} 200,000) = 13,291 |. S| S| bameg Ti Sh]. + roe 
100] 1,000,000) i73.400/J.& J. u.y 1,'76°. ae i nacegeqdaeeesed 50} 200,000 2,587 0 |10 (10 n, 77. 5 95 
40} 1,000,000) 441,°00\J.&J.) Ww | 10 |Jan, 2,7 vB] gare] sees epublic...... ...-| 100) 300,000] + 70.166) Sij11 |10 [10 |Jan.,"77..5) 85 } 9 
4 1,500,900 738,°00/M.&N. 10 May 1, '77.. 1 hoes --+- | Resolute...... occees b= OD want 20s . 7 8 July, R SL... i. New | 
200, 77,:00). a Jd. » ee be eee id eCwOOd.,.....6.- ’ . see e oe Sb. etl ane os 
et tm joa. £71: ET csssehennit 25} 200,000 | 219,483 |20 [20 [20 |25 |Feb., 77.10] 130 | 190 Midd 
Gas and City Railroad Stocks and tg Safe uard jencocees os 109 a ey . 7 fe isis July me = “sate a 
> a OLBB .... ees ’ ’ sy bbe se 4 u 
[Gas Quotations by George H. E rentiss, Broker, 30 Broad Street. } | vet ABR AE: 50| 200,000 163.2591 6 |15 |11°6| ¢ |Janz7.6"12%! 120 |....-. Pacifi 
{ | > { OP. .cccccccsccccces - pony say +4 i 4 te 4 hes 125 300" 
3aA8 COMPANIES. Z = id. rin cocecceccese 1 A Ti4 AE ee . 
oa Canaan Par|Amount. Period) 3 os wel lama eee Stuyvessiit..... nse 21 200,000] 158,263 [13 16 |20 }20 |Jan.,"77. ${"id)"| 169 
a ed — fradesmen’s........] 25] 150,000} 192,769110 [10 20 .25 |Jan., "77.12|......] 175 It 
Brooklyn Gas Light Co............ 25) 2,000,000! Var. | 5 |Feb., "77| 150 | 160 | United States .....) 25] 250,000) 251,587 [14 {14/16 [26 tdan., 27..8) Ist = 
Citizens’ Gas Co (Bklyn) ......... 20) 1.200,000| Var. | 4 |Jan-. "77) 10 | 30 | Westchester....... 10} 300,000 | 201.453 110 {10 }10 110 |Jan., 77..5). -.-. 565°° the 1 
Se Serviiicates..... ... 1009{ 320,000 |A.& O.| 34 April, '77.| 95 | 97 { Williamsburg City.' 50 250,000 496550110 12 120 20 [Jun.. 77.10] 125 | 200, tion 
sendedpenessendéncstoone siete ou} 1,850,000 |#.& A.| 4 | Feb., ‘s7.| 95 | 102 * Over all liabilities,.inclading re-insurance, capital and :crip. ¢t The surplus 
yy A om dg Hoboken........0. --| 20) 336,000)J.&J.'5 |Jan., “7i.| 160 | .. .. | represented by scrip is deducte1, and the figures stand a3 actwal net surplus. more 
ee 50} 4,000,000 |J.& J.) 5 |Mch., 77.| 190 | 193 | +Continental, 11°45; Standard, 11°55. of in 
Metropolitan rif pesecese contous 100} 2,500,000 |M.&8S.| 5 |Feb., “77 4 133 City Securities. it wa 
99° ‘ ‘ 
do BOR Beeveess seo.2.-|1000) -'Si000 [Je F-| 38 | Fane L438] 100 | 103 \Quotations by DaNTEL A. MORAN, Uroker, 40 Wall Street.) er 
Mutual, N. a a ela MReT gpmercio 190! 5,000,709 Quar. | 2%[apr.. fis] 91 | 95 INTERKS. ee. latio: 
OUD w sssheninenl 1,000,000 | 3. : AUg., "O2. 1 sdue.| 
Wassau, Breokiy.. ited ‘inka 25! 1,000:000' Var. "S ‘ jen. "77.| 7 73 Rate.| Months Payable. Bid. | Askd coun 
= BP ecndoccve -vs var 4 200,000 aoe. 314 are wt a “ — oo ee. prov 
‘ie teeds 60866 webevde iLv) 4,000, M.&N.)} § May !,°77. 33 Ne:- OrKk: p ‘ 
People’s (Biésiin sdeaniemeahoneid 10} 1,000,000 | J. & J.) 3% Jau., 75) 25 0 Water stock......... 1841-63.) 5 |Feb.,May Aug.& Noy.| 1877-80 | 100 built 
onds.. --/100€| 325,000 | F. & A. rent, seh 90 | 96 — Sgpigrennaatieee- 1854-57.) 6 de do 1877-79 | 100 | 102 . 
do d> certificates. --| Var} 300,000 |J..&J.|....j\Jan., "77.} 89 90 Croton water stock. 1845-51.) 5 do do 1890 =| 100 100} buil¢ 
Central ~ New EE Sddetutncues ww) 466,000) F.@ A.) 3&| Feb. 1,°77.) 37% do do 1852-60.| 6 do do 1883-90 03 | 105 incre 
Williams we 900 Seeesooseovecceccs 50} 1,000,000 | Quar, | 24)Apr., “77 | !21 | 125 Oretes Aqued'ct stock.1865.| 6 do do 1834-1911 | 13 | 106 
do BTED.cccce eeseeeee}| Var! 1000,000 | J. & J. | 3%\|Jan., "i7.] +9 | 102 do pipes and mains... 7 May & November. 1884-1900 | 112 | 118 an er 
Metropolitan. "Brookiya.” eeerceccens 100; 1,006,006 |M. &N.) 23¢'May20. 771 63 7 io ae ae ecces : Feb. do” OFio Nov. dg 4 1W0% Th 
ral Fa nds a i- 
[Quotations by H. L. Grant, Broker, 145 Broadway.] seat do ao “ | 6 7 - ° B57 96 ae re! last 
——— » : 4 s 
Bleecker S81 Fulton Ferry—stk. toy 900,00 si ° Tr . s 12 Doge, Senes eect Ceeeeeees 1 6 _ — " vem er ons 08 107 railrc 
Rit a iE St i ’ . i 1 oo OS | aaa Ber) } . 7 014,| 102 
Broadway & Seventh Ave—stk..| 100 | 2,100,000 |J_& J.| 3%iJan, ‘T7| 73 |.. ... Phosting Gone cteck... S| 5 | ta sve Noveuber: | wee | 118° us and | 
ist mor tgage ececcccceccescccecs 100C | 1,500,000 |J.&D.| 7 1884 | 1 | ..... im tovement stock... 1869 | 6 4 do 1889 104 | 105 STATE 
Grooklyn Y— BLOCK... cccccccee :0 | 2,000,000 | Q—F.| 3%) May, ‘7i)...... 590 p -* 1869.| 7 do do 1879-90 05 | 117 ‘ 
ist omy; 9200800000800 -000-00 1000 300,000 |M.&N.| 7 | ........ 104 |... ——. . bonds.” eevee var.| 6¢. do do 1901 1¢@ | 112 
Broetwad f rooklyn)—stock.. 100 200,000 | Q—J. | 3 Avl ‘7ij......} 1600 Street im stock! var 6 do do 1888 102%} 105 
— : a a Pt—stock. m4 = -> O. - Oct, °76|. see 75 i, omens: var. i do dn 1879-82 104 er Mil 
st mortgage bonds............ 000 |J.& d. 1888 | WO |...... New ee. ee ‘| $g January & July. 1896 ae! lles | 
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y Dock, E. attery—stk. LUO | 1,200,C —F.| 2 (le ae mm 1 lmpr’em’t— : 
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Sy TE, sccesscnceessnoense 1000 236,000 |A.&O.)} 7 |April. 93) l2)...... Bridge bonds....... .-.+. «-. 7 do do 1915 1:8 | 120 Cost p 
Central ——, Jown- stock. 100 600,000 |..... .. kk Fe SOO ou Water IOAN. ..- coccce sever) § ao do 1902-1905 | 109%} lil Gross | 
ee 1000 200, 00  M.&N.| 7 Nov. 150) ay Weemdiee City Donnas .. ......6.- setahiatodials 6 40 do 1381-95 10; 109 Net | 
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ond Avenue—siock. » enmnetl 100 | 1,199,500 9-55 2 _,* Gi) 236) wees Park. bones er re aaah | 6 January & July. 1924 1'6 | 112% — 
ist mortgage.. wamnpdtoes 1000 | = 2+0,000 |J.& D.| 7 the 6 or TT sccaneumincnen aucenee 6 do do 1907-1912 | 109 | ill * De 
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h Anende- stock.. .......... 100 750,006 M.@N.15 iMay, ‘Si|...0«. 200 Jersey Cuy— 
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The “ investors’ Supplement” is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the Supplement are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. 


Railroads of the United States in 1876. 
| From advance sheets of ‘‘Poor’s Manual of Railroads of the United States 
for 1877-1878.”"] 

Though ‘he past year has been one of great depression in the 
railway, as in all the other, interests of the country, the aggre- 
gate results of their operations have been fairly satisfactory. 
The number of miles of railroad opened during the year 1876 
was 2,856, against 1,919 miles for 1875, and 1,911 miles for 1874. 
The excess of miles built, as compared with the two preceding 
years, is due almost entirely to the great activity in the Southern 
Pacific lines, and in narrow-gauge lines in Ohio, Texas and 
Colorado. 

The gross earnings of all the roads whose operations have 
been reported have equalled $497,257,959, against $503,065,505 
for 1875. The general result of the operations of our railroads 
for the last eix years is shown in the following stutement : 


STATEMENT SHOWING MILES OF RAILROAD, CAPITAL ACCOUNT, EARNINGS, ETC. 
FOR SIX YEARS. 








Miles Capital and Gross Net Dividends 
Year. Operated. Furded Debt. Earnings. Earnings. Paid. 
1876...... 73,508  $4,468.591,975  $497,257,959 $186,452,752 $68,039,668 
1875... .. %1,759 4,415,631.630 503 ,0°5,505 185,506,438 74,294,208 
 , 69,273 4,221,763,594 520,466,016 1£9,570,95 67,042,942 
1873...... 66,287 3,784,543 ,034 626,419,925 183,810,562 67,120,709 
Sic cswer 57,323 3, 359,423,057 465,241,055 165,754,373 64,418. 157 
Maes es 44,614 2,664,627, 645 463,329,203 141,746,404 56,456,681 


It will be seen by the above that, while the gross earnings have 
fallen off $5,807,546, the net earnings have increased $946,314. 
This increase has been due chiefly to the great economies prac- 
ticed in conducting the operations of the roads. Whether these 
economies bave been at the expense of the condition of the roads, 
the future must deterwine. The introduction of steel rails has 
doubtless been a considerable element in the cheaper ratio of 
operating expenses. 

The present is the tenth annual issue of the Manual, covering 
the period from 1867 to the present time. This period embraces 
the years of greatest activity in all enterprises connected with 
railroads since their firet opening in 1830. 

Arranged by groups, the increase of railroad mileage and popu- 
lation is shown in the following table: . 

TABLE SHOWING THE INCREASE OF RAILROADS AND POPULATION IN THE 
UNITED STATES FOR TEN YEARS, 1847-76. 


Miles of RR.— —-Increase.. —-—-Population.—— 
Miles er 








1876. 1867. RR. cent. 1876. 1857. 
New Ergland States.. 5,694 3,538 1,756 4459 3,806,850 3,348. 
Middle States........ 15,085 9,555 5,530 57°87 11,405,000 9,930,000 
Western States.......37,055 15,226 21,829 143°37 15,835,000 11,985,000 
Southern Stateg....... 16,676 10,12: 6.550 6468 12,410,000 10,440,000 
Pacific States......... 2,950 431 2,5:9 6586 78 1,280,000 650,0 
Total, U. 8........ 27,470 39,276 88,194 97°25 44,726,850 36,253,000 


It will be seen by the above that, while in the last ten years 
the railroad mileage has nearly doubled, the increase in popula- 
tion has been only 23 per cent, the railroads having increased 
more than four times as rapidly as the population. The number 
of inhabitants to a mileof railroad in 1867 was 925, while in 1876 
it was only 577. The experience of the New Engiand States demon- 
strates that, to enable railroads to be operated at a profit, a popu- 
lation of at least 850 to a mile of railroad is necessary in this 
country. The history of the railroads in the Western States also 
proves it. In the earlier days of ‘he system, nearly all the lines 
built in the Western States brought handsome returns to their 
builders; but, with the increasing profits came a still greater 
increase of railroads. The success which attended them led to 
an enormous development of the system. 

The growth of our railroad system in all its branches, in the 
last ten years,is shown in the following comparative table of 
railroads whose operations were reported, compiled from the first 
and the present issues of the Manual : 


STATEMENT SHOWING MILEAGE, COST, OPERATIONS, ETC., OF RAILROADS IN 
THE UNITED STATES FOR THE YEARS 1876 AND 1867. 


Inc’se 
, 1876. 1867. Inoreare. pp. c. 
Miles of railroad.......... 73,508 0.C00 45,508 145 
0  EEREETS $2,248,358,375  $'756,223,000 $1,492,135,375 197 
Funded debt... ....... .. 2,220, 233,560 416,658,003 1,803,575,560 433 
Total capital account. ... 4,466,591,935 1,172,881,0:0 8,295,711,935 281 
Grogs earnings... ... ... 497,257,259 334,000,000 163,257,959 49 
Operating expenses....... 810,805,207 228,700,000 82,105, 2u7 36 
Net earnings ............. 186,452,752 105,300,000 81,152,752 ¢ 
Es cited: iddh inane 68,039.669 32, 125,000 35,914,f68 12 
Cost per mile of railroad.. §3,5&8 39.098 14,442 87 
Gross earn’gs p. m. of RR. 6,764 11,130 *4,.366  *39 
Net earn’s p. m. of RR.... 2,534 3,510 *976 #2? 
P. c. of div ds to capital.. 3°03 4°25 *1°22 0 #29 
* Decrease. 


The only other country with which comparison of the opera- 
tions of our railroads can fairly be made is Great Britain—be- 
cause elsewhere railroads were built for other than commercial 
purposes, and are all more or less under government control and 
management. The latest reports of British railways are to the 
close of 1875. The operations of these roads for the years 1871 
and 1875 are shown in the following table—the pounds being 
reduced to dollars at the rate of $5 per £. 








STATEMENT SHOWING THE MILEAGE, COST, EARNINGS, ETC., OF BRITISH RAIL- 
WAYS FOR THE YEARS 1871 AND 1575: 


Inc’se, 

1875. 1871. Increase. p. c. 

Miles of railway........... 16,655 15,876 282 8°34 
Cost of railway.........+- $3,151,117,470 $2,763,307,775 287.809,095 14 03 
Capital stock........... eee 2,333,970,290 2,016,417,355 $17,552,925 15°%4 
Funded debt. ............- $17,147,190 746,890,420 70,246,770 904 
Freight moved (tons)...... 200,069,651 169,364,698 30,104,953 17 54 
Receipts from freight...... $166,340,260 $132,424,890  $33,815.470 25°53 
0. per ton, 0°331 0°7S2 0049 6°37 

Miles run by freighttrains, 104,635,056 89,079,009 15,556,047 17°46 
Receipts per m, from do... 1°532 $i°403 0136 69°69 
Gross receipts... ........- ‘ 294,913,625 235 537,790 58.375,§85 24°7& 
Operating expenses....... 160,990,980 113,160,230 47,830,750 42-27 
Net Carnings.......cesceses 133,922, 695 122,277,560 10,545, 1; 862 
Dividends.........0s@s0- 48,171,380 89,081,010 9,090,370 23°26 
Gross earnings per mile.... 17,700 15,3:0 1,3 900 
Net earnings per mile...... R035 965 7 0°82 
Cost of railway per mile... 189,105 179,720 9445 5°22 
Per cent of div’ds to cap’l.. 4°54 4°51 003 0°02 


STATEMENT SHOWING THE NUMBER OF MILES OF RAILROAD CONSTRUCTED 
EACH YEAR IN THE UNITED STATES, FROM 1830 TO THE CLOSE OP 1876, 








INCLUSIVE. 

Annual Annual 

Miles in Inc. of Miles in Inc. of 

Year. Operation. Mileage. | Year. Operation. Mileage, 
DPbsadtekdatiocda 23 1654, .... seneneinne 16,720 1,360 
Sd ncaa . 95 72 Ee, 1,654 
SG: 4 = iinishattin dentine 229 134 Desh: cee -ee 22,016 3,647 
Dbiavetess *asbe 380 151 IES eee 24,503 2,647 
bbitidcet\aa - 633 253 1853. 26,968 2,465 
1835 e e 1,095 465 1£59. 28,789 1,821 
SER 1,273 175 Sibeadeeces bee 30,635 1,246 
SE 1,497 224 See 31,286 651 
PR 1,913 416 ihices.¢eseuetes 32,120 834 
EE 2,302 389 Bbeecesesens ee. 33,170 1,060 
niwhideeddin 2,818 516 lb eocesdee os 33, 733 
ae scones . 8,535 717 BUD <scsceses «0 35,085 1,132 
1842.. cocmeecs 45RD 491 PET 86,827 1,742 
1843. saaaeteen, Se 159 1867 . 39,276 2,449 
RA a 4,377 192 Diésbatneetede 42,255 2,97 
Mh sécd teceteeue é 256 Discocddééer ee 47,208 4,953. 
Pe dinitdectn: wede 4,930 297 ree 52,898 5 690. 
I ee 5.598 EE SR ie 60,568 7,670 
Akio 5,996 398 bainin saa 66,735 6,167" 
1849. .... Seve seek 7,365 1,369 Sebdss cocewa + 00 70,784 4,049 
Sinaus- canecet 9,021 1,656 a 1,912 
185! 10,982 1,961 itnachembadwene 74,614 1,919 
La. 12,908 1,926 | 77,470 2,856 

SE adinadéaadieds 15,360 2,452 
ANNUAL REPORTS. 


Boston & New York Air Line. 
(For the year ending May 31, 1877.) 

This company was originally known as the New Haven 
Middletown & Willimantic, was sold ander foreclosure two years 
ago and the present company organized by the bondholders, It 
forms a part of the shortest rail line from New York to Boston, 
but has thus far been ablJe to secure but a small share of the 
through business, owing partly to previous financial embarrass- 
ments, and: partly to the want of favor showr by connecting 
lines. The following figures are from the report presented at the 
recent annual meeting for the year ending May 31, 1876. 

The general account is as follows: 








acne nocd dune debe ndett ot es enakengeneseesenanne 
ee te oc te oe Sgee ¥eeetbedederese eo 00eens 
FPR he hb bene 6 00h ee bes ccteces- cddccscce seczetusdee svcd 25,058 25 
Total stock ($52,129 per mile)... ...cc cece: cccccce cco. cece cces Qesely hoe SU 
First-mortgage bends (#7,889 per mile) .............ee0+--08 cocee 426,00 

- Loans, bil]s payable, balances due.... so. 0 ce ee cee e eee cece ecce " 
NE A ind 4060 40 de tnt ej endeses salt Stanetiteatinaded 21,911 52 
Total ($61,511 per mile)............. eeedacte os cece sees $3,309,429 33 


The stock was principally issued for the bonds of the old com- 
pany. The earnings for the year were as follows: 





EID be sg ccn nahn -nebeen ai eek beet ebentanedtibe ades bneeoenn ted $82,197 16 
DL Anibn’ «4 92. edddoceds bsedbVenses socebsceees edectaruns eeeee 86,309 55 
FES GIG GER, ca, 000s sncdncceedee cue coccqccecumsedess 0 (e000 9,844 1 
I ET I cc cae cocnedas cosccessenssase Gndebe $178,351 O12 
Se Cee IE UD vio + 60060066 0600 0068's< cétvcee puttbeebib-einies 127,037 82 
Net earnings (#950 24 per mile)..............-... spmniiaainaliia $51,333 19 
BING HE GINS 6 ccs creo c+ 0-cecececccceccceesecce cosceceocsee © OE 





Net balance ........ a secceces 14,257 8 
The earnings for the year showed an increase of $20,050 or 17°9 
per cent over the previous year. The average receipt per train 
mile was $1 05. -The road carried 14,175 through passengers and 
17,286 tons of freight, the traffic showing a steady increase 
through the year. 
The condition of the road has been much improved, and seven- 
teen miles of track are now laid with steel rails. More steel rails 
are to be laid during the current year. 


GENERAL INVESTMENT NEWS. 

Atlantic & Pacific Telegraph.—At Cincinnati, June 20, Judge 
Avery, of the District Court of Hamilton County, Ohio, rendered 
a decision in the case of the Western Union Telegraph Company 
against the Atlantic & Pacific Telegraph Company, the Marietta 
& Cincinnati Railroad Company and the Baltimore & Obio Rail- 
road Company, granting an injunction against the use by the 
Atlantic and Pacific and Baltimore and Ohio companies of a wire 
recently erected on the line of the Marietta & Cincinnati Railroad 
between Cincinnati and Parkersburg. 


Columbus Chicago & Indiana Central.—The case of Augustus 
C. Brown against the Pennsylvania Railroad Company was argued 
before Judge Donohue, in Special Term of the N. Y. Supreme 
Court, this week. The case came upon demurrer to the com- 
plaint, so that the answer of the defendants to the facts stated in 
the complaint is not given. ‘The action is one brought directly 
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against the Pennsylvania railroad by a holder of the C. C.& 1. C. 
guaranteed bonds, and the only matter of surprise about it is, 
that there have not been a hundred such suits brought a long 
time since. When the default was first made on these bonds, wé 
took the ground that the Pennsylvania Railroad had incurred a 
direct liability to purchasers of the bonds, and whether or not 
this claim of bondholders may be defeated by some technicality 
of law or court practice, the equity of the position can hardly be 
questioned. Quoting from the N. Y. Zimes report ;: “ The plaintiff 
says that after the executionof the lease, and after its terms and 
conditions had, to the knowledge and with the approval of the 
Pennsy!vania Railroad Company, become matters of public noto- 
riety in the New York market, he bought three of the consoli- 
dated first nortgage bondsof the Columbus Company, relying on 
the faith of the Pennsyivania Company’s guarantee. He says 
that the interest coupons were paid as they fell due, up to April 
1875. He suesto recover the amount of the unpaid coupons. 
The suit is a test one, and is brought to determine the Pennsy]- 
vania Company’s liability under the agreement. The Pennsylva- 
nia Company demurred to the complaint on the ground of a defect 
of parties defendant, as well as for several other reasons. Among 
the latter was the one that the case, it was insisted, was merely 
intended for the benefit of the parties to it, and not intended to 
create any trustin relation to or any beneficial interest in third 
parties. After listening to a long argument, Judge Donohue 
took the papers, reserving his decision.” 


Erie.—The following notice, dated May 29, was issued in 
‘London: 

‘“*Tne Reconstruction Trustees give notice of the following 
‘modification of the scheme, in respect of the assessment on shares 
—viz., that, until further notice, pay ment may: be made till 15th 
.June next, inclusive, with 5 per cent interest from tbe 1st March, 
1877, and after the 15th June next with interest at 7 per cent 
from the ist March, 1877, and in either case without any further 
‘payment beyond the interest. 

The comparative statement of net earnings for March was 
issued in London, by the committee, as follows: 


Gross Earnings. Expenses. Net Frn’gs. 
Th cudwies egntenee seweesendssell $1,156,421 $1,003,023 $183,348 
etedutes ees 5 eeecceun:. Eee 797,144 373,569 


“Hon. H. J. Jewett, Receiver. 
“‘Dear sir—I beg to hand you herewita, for transmission to London, the 
usual stutements for March, 1877, showing a deficit in our operations for that 
month of - -. cee $67,959 





The deficit for the five months ending Feb. 28, 1877, was......--....-- 631,328 
a al aS Oe ee 
The deficit fur the same period in 1875-6 was. ............0.esce sees: 979,543 
Decrease in deficit........... vienna cain sania deieadis meiel $289,545 


“This is a very favorable exhibit, compared with the first six 
months of previous fiscal year, particularly when the extraordin- 
-ary debits of $115,153 for the Arnot judgment and $44,625 for 
the loss on sale of Buffalo New York & Erie bonds, purchased by 
you as receiver, at par, are considered. The decrease in working 
expenses, compared with March, 1876, is $205,879, and with Feb., 
1877, $60.699. Very respectfully, S. LITTLE, Auditor. 

“* New York, May 18, 1877.” 

Indianapolis Bloomington & Western.—Hassler’s Weekly 
Report says of the recently reported decree of sale: “The fact 
geems to be that no decree has been entered, and no order made 
requiring ‘that all bonds should be presented for identification 
and proof within thirty days.’ On one thing we must congrat- 
ulate the bondholders. Judge Drummond bas in effect ‘ wiped 
out’ the equipment mortgage, and if any owner of first or even 
second mortgage bonds, had any fear that the equipment was not 
covered by the lien of his mortgage, he may now dismiss all fears.” 


Lehigh & Wilkesbarre Coal Company.—The report of the 
special committee appointed at a meeting of the consolidated 
mortgage bondholders, held in March last, is now published. 
After an elaborate review of the financial condition of the com- 
pany, the comwittee conclude by saying that they believe “‘ some 
plan of reorganization in connection with the reorganization of 
the Central Railroad Company of New Jersey can be devised, 
which will be vastly more beneficial and result much more 
advantageously to the consolidated mortgage bondholders than 
any arbitrary proceedings for the enforcement of their legal 
rights under the trust deed. Some time must necessarily elapse 
‘before such a plan can be matured and agreed upon, involving, as 
it does, much labor, negotiation, and careful adjustments »f con- 
flicting interests.” 


Minnesota State Railroad *Bonds.—The election held in 
Minnesota, June 12, on the constitutional amendment authorizing 
the proposed compromise with the holders of the State railroad 
bonds, resulted in the defeat of the proposition. Nearly all the 
ieading papers of the State were in favor of the amendment, and 
the larger towns and cities gave it considerable majorities, but 
the “ honest farmer,” as the Nation says, defeated it, though the 
latter journal doubts that he did so through any ignorance, and 
thinks that it recognizes here the same sort of honest fellow who 
woted for the granger laws. 


Montgomery & Eufaula.—In the United States Court, on the 
Gth inst., Judge Bruce granted an order of sale of this railroad, 
to satisfy a former decree, for some $60,000, in favor of the South 
& North Alabama Railroad. The Court now decrees that the 
Montgomery & Eufaula Railroad be sold on the Ist dey of 
October next, to the highest bidder. 

Ohio & Mississippi.—The receiver, Mr. John King, Jr., has 
made a report to the courts for the period from Nor. 18, 1876, to 
May 17,1877. He gives the gross and net earnings to April 30, 
i877. From his report we condense the following: 





company, denominated “ficating debt,” incurred anterior to Noy* 
18, 1876, and including the class autborized by the court to be 
paid, was $1,401,736, of which there have been paid $604,080— 
leaving yst unpaid $797,655. 

In addition to these recognized liabilities, there are also unset- 
tled, disputed and contingent cleims to a large amount, which 
do not appear upon the bovks of the company; the most notable 
of which are: 

ist. The claim of the State of Illinois for taxes on the capital 
stock and property of the company for the years 1873, 1874 and 
1875, and amounting to the enormous sum of about $213,500, 
The taxes assessed on the tangi le preperty of the company 
for 1876, and amounting to $50,400, will be met from earnings, 
The assessments against the capital stock have oot been paid, 
because of the want of means to do so, and of the belief that the 
Legislature of the State would remove this oppressive burden, 
or that relief would be found in the courts of the State. 

2d. The claim of the Liverpool & London & Globe Insurance 
Company, growing out of the purchase in 1808 of the right of 
way and partially graded road of the Fort Wayne & Southern 
Railroad Company, from North Vernon to Jeffersonville, upon 
which right of way tle Louisville Branch was subsequently con- 
structed. This claim is now asserted asa lien, prior and para- 
mount to the title of the O. & M. Company, and is offered to be 
compromised as te that company by the payment of $60,000. 
The gross amount of receipts from all sources (including pay- 
ments on.claims anterior to the receivership and cash on hand 
Nov. 18, 1876) is $2,238,431; paid on claims incurred prior to 
Nov. 18, i876, $604,080; on claims incurred since $1,594,114— 
leaving cash on hand May 17, 1877, $40,235. 

The receiver says that the unfavorable ratio of expenses to 
earnings is largely owing to the depreciated condition of the prop- 
erty at the time the receivers were appointed. The equipment, 
especially, was in bad order, and required very heavy expendi- 
tures to put it in condition for effective service. This could not 
be done in time to meet the demand for transportation during the 
winter, and kence it was necessary to hire ten new 
engines, for which the proper order of the court was obtained. 
The track and road-bed also required extensive renewals and 
repairs, involving large expenditures for steel and iron rails and 
cross-ties. ‘The disproportion of expenses to earnings under the 
receivership, as compared with former periods, was further in- 
creased by the fact that many items of expenditure, which, 
under the previous management of the company, had been 
charged to the account of “construction” or ‘‘extraordinary 
expenses,” were charged by the receivers directly to “expenses.” 

In conclusion, Mr. King remarks: 

“We may well hope fora much better showing, in the near 
future, in the proportion of earnings to expenses. It is the 
opinion of the receiver, based on his knowledge of the property, 
and his experience in the management of if, thet, by proper 
economy, the large interests involved in this great railway may 
be saved to its present owners without forcing a foreclosure and 
sale, and the consequent trouble and expense of a reorganization. 
At least a fair effort should be made to accomplish so desirable a 
result. To this end, it will be necessary to provide by temporary 
loan for an amount not exceeding $175,000—to be used along 
with the cash on hand, and the current receipts, to discharge the 
interest coupons on the first mortgage bonds which matured 
January 1, 1577, the date of payment of such coupons to be fixed 
on or before June 30, 1877, so as to prevent the consequences of 
a six months’ default. In view of the fact, that the net earnings 
of the road during the past six months, under the difficulties 
heretofore stated, have been more than enough to pay such 
interest, and that none of the inferior lien holders or unsecured 
creditors can be injured by such payment, inasmuch as the first 
mortgage has priority under any circumstances, and in view of 
the improved prospect of realizing a steady increase of net 
income, it is believed that such a loan would be advantageous to 
all parties concerned. The court is therefore asked to make the 
necessary order authorizing such loan.” 

PAYMENTS ON FLOATING DEBTS, ETC., INCURRED PRIOR TO Noy. 18, 1876. 


Interest on loans from National Trust Cu., and Smithers and Wat- 


LLL OLED OOOO 1,263 
Bilis payable, notes favor Barney & Smith Manufacturing Co........ 7,595 
Supply bills for six montbs previous to receivership, authorized t 

be paid by court, $239,038, ef which have been paid...... ...... - 110,361 
Sinking fund of second consolidateu mortgage, Uct. 1, 1876.......... 14, 
Interest on income, W. D. DONS... .....00.ccccccccccccssccvcee 
Interest on second consolidated mortgage bonds. .............. 3,535— 3,675 
59 per cent of $25,009 loan of First Nationa! Bank of Springfield, I). 12,3500 
50 per cent of $10,000 loan of C, A. Beecher. ..............eeeee.e: 5, 
Sundry PAYMEDLS ..ceccevccesvevecceescesvves er ever errr reer eres eeee 32,35 

$604,080 

Add payments on accounts accruing during receiver's term..... coe. 1,504,114 

Pa ie te ne ee ee ee ee oe ee ee ee 2 ee od . ooo 82.198, 195 

EARNINGS AND OPERATING EXPENSES FROM NOV. 18, 1676, TO APRIL 30, 1877, 

ain MAIN LINE. 
arnings— 

From passengers... ...ccsessceccccesces itthscossutce éede -- $336,879 
DE cb ocdd devetcosevcseedesece dentsésen cee 068 ees 942,022 
From express.......-+.++-. ‘eadenerseoe vate 9uneebén ccenenes 21.813 
From mai!.. .. .. De cececces coececes cece ceoesees sees ,eeeeese 37,351 

———— $1, 339, 066 

Less transfers............. te ebebgaesictbedbecisondinsvies iéncsecdus 115,884 

LETTE OT a TO © ccccccce + 6 MennenEe 

Operating expenses, less transfers a8 ADOVE..... .......0cceeseeeees . 978,854 





The entire amount of recognized obligations of the railway 


Surplus eee fe S888 © eee eseeee sees @00 868080 *e0888 @eeeveeece eeee $248,327 


Rolls and wages.......... $OhGG<.6 -SebRRwens weadederesee $291,541 
BEUORMO VRIAMOCED . 000 ccescoc ccceccvsccce ceeercces -cocre cocecsessces 9,219 
DT!) tee | ¢ouhiteeh sougdiditenes obuans » 06600606.6060 sane 34,615 
Freight baiances and charges paid to connecting lines... ........... ° 30,125 
i cocindechtpedee Boteeedesee eabeeteotes cecedee b20deeeunene b 9,168 
GED, .. vsap whee sb ve beduecdd coowtoenecapedsedsedteus 1,297 
Transfers at St. Louis and Louisville. ........... cece ccccccccvvcccees 37,161 
i <1< ocecuindgheaneteapakeonneens d66bdaen sone ses Leeeeecee S02 e000 2,965 
ik Catala’ isl it aedeeies sabdehdnedaie 4 a peenmdeaneds 120 
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SPRINGFIELD DIVISION. FOR SAME TIME. 
Earnings— 


From paseengerS........ce.eeee:: minced ded ceevedee deeb cbedes 6 406euer $12,907 
ER RE ee 
SPRY CEN 6006060 ced epoceces couceeseese Séncec eran +06 eoceceeneece 3,192 
DUCE Tics cccccs cece ces \ wide vabeene o ewes code acedebeseces séovesves —« Ba 

Total earnings........ WYTTTriin Tt Tr ee erty $181,964 
Operating CXpenses..........00--.cccees © -deneonds déngoeesbecennkseoes 182,751 

Pe bendtdddeienweutdecsctns saglébccdbidatécedscedsccsianditen $786 


—It is understood that an application of the receiver jo the court 
for permission to issue certificates and borrow money to pay 
interest on the first mortgage bonds was refused ; the court hold- 
ing that stockholders and second mortgage bondholders should 
raise the funds necessary to pay that interest, if they wished to 
prevent a foreclosure under the first mortgage. It is difficult, 
certainly, tosee what good would be accomplished by issuing 
certificates having a prior lien, in order to pay first mortgage 
interest. The earnings of the road haveall been applied to the 
payment of various floating debts, and to issue receiver’s certifi- 
cates now would only seem to be starting on a course which 
might place the property in the dangerous position into which 
several other railroads have fallen, where the earnings have 
been spent for every purpose except to pay mortgage interest, 
and the certificates have finally increased to such an extent that 
the road would not sell fur enough to pay the face of them. 

The report of the receiver is somewhat unsatisfactory in not 
giving more information as to the items of receipts. The gross 
earnings of the road were $1,404,146, but the total amount com- 
ing into the receiver’s hands was $2,238,431; and we have no 
account of the source from which the balance of $834,285 was 
received, as the cash on hand, when the receiver took possession, 
was of insignificant amount. If temporary loans have been 
made or receiver’s certificates issued, the bondholders should 
have knowledge of that fact. Again, there is no statement of 
total outstanding liabilities on May 17, 1877; it is said that of 
old liabilities, accrued prior to November 18, 1876, there still 
remain unpaid $797,655 ; but whether this is the total amount of 
floating obligations now unpaid is not stated. If the first mort- 
gage interest is not paid in July, the bondholders will make a 
great mistake if they do uot take immediate steps to protect their 
rights. In the present case of a valuable property, such as the 
Ohio & Mississippi Railway, which is abundantly good for a 
much larger amount than the first mortgage bonds, no policy is 
more likely to be damaging to first mortgage bondholders than 
that of delay—waiting tor a pile of obligations in the shape of 
receiver’s certificates to be run up, which take precedence of the 
first mortgage lien, and for the character and value of the prop- 
erty to run down under the almost inevitably baneful influence of 
a receiver's possession, however good a man the receiver may be. 
According to the receiver’s report, there are already claims for 
$273,000 which come before the first mortgage bonds, viz., 
$213,000 for taxes in Illinois and $60,000 for right of way on the 
Louisville Branch. And there is also the large amount of 
$797,655 of various floating obligations which will be paid before 
mortgage interest, if the bondholders remain indifferent and per- 
mitiz. The gross earnings for five and a half months under the 
receivership show a decrease of about $180,000 from those for the 
same time in 1875-6. 


Philadelphia & Reading.—At the meeting of the bondhold- 
ers, held in London, June 6, the following resolutions were, after 
some discussion, adopted: “That with a view to relieve the 
present position of the Philadelphia & Reading Railroad Com- 
pany, and give time for payment of its floating debt, this meeting 
approves the following plan: 1. The drawings on the improve- 
ment mortgage bonds and general mortgage bonds of the Phila- 
delphia & Reading Railroad Company, and the consolidated 
mortgage bonds of the Perkiomen Railroai Company, to be sus- 
pended each for four years from and including the next drawing 
appointed to be made thereon, or such shorter time as may be 
necessary to pay off the floating debt. 2. One-half of the coupons 
on the said Philadelphia & Reading general mortgage bonds and 
Perkiomen Railroad Company consolidated mortgage bonds for 
three years from the due date of and including the current 
coupons, to be paid in cash at maturity, the remaining half to be 
represented by five years’ scrip now to be issued, bearing interest 
at 6 per cent, and convertible, at the holder’s option, into 7 per 
cent income mortgage bonds of the company, and payment of 
such remaining half to be deferred until the scrip comes due. 
3%. Coupons, when the one-half is paid in cash, are to be deposited 
with trustees as security for holders until full payment. 4. Two 

rsons to be named by the meeting to be trustees for bond- 

olders. 5. Trustees to have power to terminate the suspension 
of drawings and of payment of second half of coupons, if cir- 
cumstances in their judgment requireit. 6. All the other details, 
and the necessary deeds for a the plan into effect, to be 
settled by trustees according to their discretion.” The meeting 
selected Messrs. Powell, R. Potter and K. McCalmont ae trustees. 


Pittsburgh City Finances.—In reply to a request for infor. 
mation, we have the following somewhat graphic statement from 
@ well-known firm in Pittsburgh, under date of June 20: 

“Some years ago, the ‘consolidation fever’ broke out here, and 
@ number of smaller and larger boroughs were ‘ annexed’ to the 
old city, adding at least 50,009 to the number of its population. 
Some of these were voted in against their consent, others with it. 
Immediately the old city felt larger and richer, and the new 
wards began to clamor for water, gas and street improvements, 
to place them on an equality with the older wards. New water 
works were undertaken on a grand scale, and contracts made 
when labor and material were at their zenith—(instance—: miles 
ofimmense water mains, that cost $85 per ton, now worth about 
$40, are lying unused in vacant yards, and likely to remain so 





for years to come). Nearly $3,000,000 have bcen spent upon 
these unfinished works. The outlay in this direction, though 
extravagant and unnecessary, will in the end prove valuable. 

The outlying wards had to be placated, and lines of gas posts 
stretch out into the country in various directions, quite as much 
needed as some extensions you have up North and Fast rivers. 
But the most foolish of all expenditures was in the line of street 
improvements. The new wards demanded paved streets, and as 
the oll wards had years ago paid for their streets by special tax 
upon the property benefitted, the new wards asked for a loan of the 
city credit, agreeing, under a new law passed by the State Legis- 
lature, assessing the cost of the improvement upon the front foot 
(t. €., upon 120 feet deep), payable in ten annual instalments, to 
redeem the bonds issued. This, it was claimed, would place all 
Streets, old and new, upon the same basis. ; 

“These improvements were begun during the wooden-pave- 
ment furor. Contractors, middlemen, real estate speculators, 
impecunivus councilmen, rogues and fools combined to push 
ahead the worthless street improvements until the city had 
issued over five millions of these ten-year bonds. Before the 
streets were fairly finished, and the Commissioners in charge 
(always property-owners on the line of the streets heing built) 
had handed them over to the city, as completed and ready for 
assessment on the property adjoining, the collapse came, specu- 
lation vanished into thin air and nobody wanted to pay. A 
speculative Counci]man, Commissioner and high-flyer in real 
estate, declined to pay his assessment. A case was made up, 
decided in favor of the city in the lower courts, but to the 
astonishment of property-holders and consternation of city 
officials, the Supreme Court of the State, by a majority decision, 
decided the Penn Avenue Act unconstitutional, and under the 
provisions of that Act all the improvements had been made. 
What was the result? The regular revenues were barely large 
enough‘to meet liabilities, assessments for tax purposes frequently 
larger than the panic value of property, the time for the annual 
assessment was allowed to pass by in the flurry, without levying 
the additional taxes required to meet the interest on the street 
bonds, and on some temporary interest loans that had been 
made while the improvements were in progress. 

“A contest arose between the old wards and the new. The old 
wards determined that the burden should lie on the property 
benefitted, the new, rejoicing under the Supreme Court decision, 
determined to keep it off. The first party anxious to preserve 
the credit of the city, were willing to issue new temporary loans 
to meet the interest falling due, hoping at the next session of the 
Legislature to have an act passed that would meet the require- 
ments of the courts, 7. ¢ a tax upon the property benefitted, 
instead of upon the front foot. The second party wishes to levy 
a general tax, demanding at the same time a reduction in assess- 
ments on their unsold building lots to the value of farm lands. 

‘‘ This party have had strength enough thus far in the Council 
Chambers and the executive rooms, where a quarrel has broken 
out oetween the Mayor and Comptroller, to prevent any adjust- 
ment of the difficulties. We assure you that the better class of 
business men feel the reproach of semi-repudiation very deeply, 
and have been pressing upon the city officials to come to some 
speedy settlement of affairs. The city attorney decides, or seems 
to, that another tax levy cannot be made before January next. 
We have not ceased to urge the issue of temporary loan bonds at 
6 per cent. Before the decision of the court in regard to the 
street issues, these short 6s were selling at 104@105, and had 
councils promptly met the disaster, determined to preserve the 
city’s credit, that price could have been maintained. Now, by . 
their folly, we are fast losing both character and credit. 

““ We have given you a hasty and imperfect account of the his- 
tory and present status of our city’s affairs. 

“ There is a bill now pending 1n councils for a temporary loan, 
defeated a week since for want of the requisite two thirds, but 
another attempt will be made soon. Meantime, there is talk ofa 
gathering of bank officers and business men to influence the 
councils to act.” 


Union Pacific.—The Omaha Herald of 14th instant gives an 
account of a suit before the U.S. courts, viz., Thomas Wardell 
os The Union Pacific Railroad; Company, the Wyoming Coal & 
Minivg Company and others. The object of the suit is to enforce 
a contract made in 1868 and subsequently assigned to Wardell 
alone, to supply the Union Pacific Railroad with coal for fifteen 
years on a sliding scale of prices, and to recover $1,300,000 for 
coal already delivered. The railroad claims that the contract is 
void, alleging that certain of its officers and directors were per- 
ser rad interested in it, to the injury of the Union Pacific stock- 

olders. 


Utica Ithaca & Elmira.—The annual meeting of stockholders 
was held at Elmira on the 13th inst., and directors for the ensu- 
ing year were elected as follows: Franklin C. Cornell, Joseph 
Rodboum, F. N. Drake, H. V. Poor, A. A. Marsh, J. V. French, 
G. J. Rice, H. F. Benton, J. H. Rodboum, D. D. Reynolds, H. W. 
Poor, H. H. Sturgis, J. B. Kiddoo. The following officers were 
afterwards elected: Henry W. Poor, President ; Joseph Rod 
boum, Vice-President and General Manager; M. W. Gerot, 
Treasurer; D. S. Greenough, Secretary. 


Western Railroad of Minnesota.—This railroad has succeeded 
to all the forfeited rights, titles and franchises of the St. Paul & 
Pacitic Railroad Company, and on the 29th ultimo commenced 
work at Brainerd, which is to be pushed right along until com- 
pleted at the time specified in the centract, September 15. This 
road will give Minnesota direct communication with the great 
valleys of the Red River of the North and the Missouri, and 
whorten by about 109 miles the route to the Black Hills via St, 
Paul and Bismarck. . 
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COMMERCIAL EPITOME. 


Fripay NIGHT, June 22, 1877. 

The general markets are without activity, and yet a fair trade 
is going and a cheerful feeling pervades mercantile circles. 
This is partly due to the generally favorable reports of the con- 
dition and prospects of the crops, which are received from nearly 
all sections of the country. It may be noted, however, that the 
. speculative depression of values for Western staples seems to 
have reached its limit, and more confidence is felt in the future, 
without, however, any marked buoyancy of tone. 

There has been a speculative advance in pork and lard, which 
yesterday exhibited considerable vigor. Mess pork advanced to 
$14 50 on the spot, and sold at $14 35@14 50 for August and 
$14 50@14 60 for September; but to-day there was a reaction 
and the closing bids were: $13 85 for July, $14 for August, and 
$14 10 for September. Lard yesterday advanced to $9 35@9 50 
for prime Western, new and old, on the spot, with contracts at 
$9 424@9 50 for August, and $9 10 forall the year; but to-day 
lard on the spot was quoted at $9 15@9 25 for new and old, and 
futures sold at $9 274 for August and $9 for all the year. Bacon 
has been dull and nominal at 7@7ic. for long clear, but there 
have been liberal sales of picked rib bellies, medium weights, 
at 6i@7c. Beef and beef hams sold slowly at old prices. Butter 
has been dull and drooping ; less doing for export. Cheese has 
declined to 8@104c. for fair to choice factories. Tallow has 
remained quiet at 8c. for prime. 

Kentucky tobacco has been more active, at fuil prices, and the 
market seems to be in improving condition. The sales for the 
week are 700 hhds., of which 500 were for export and 200 for 
consumption. The movement in seed leaf has been smaller, but 
prices are well sustained. The sales reported are only 629 cases, 
as follows: 200 cases sundries, 5@18c.; 200 cases New England, 
crop of 1875, 10, 15, 30 and 40c.; 21 cases New England, crop of 
1874, private terms; 28 cases State, crop of 1875, 9c.; 60 cases 
Pennsylvania, crop of 1875, 25c.; 53 cases Wisconsin, crop of 
1873-74-75, 5, 9 and 93c.; 50 cases Wisconsin, crop of 1874-75, 
9ic. The movement in Spanish tobacco has been limited, and 
we have only to notice 450 bales Havana at 78c., 80c., $1 05@1 10. 

In Brazil coffees a very good business has latterly been done, 
and full firm figures rule: fair to prime cargoes quoted at 162@ 
204c., gold. Stock on the 20th inst. in first hands, 125,337 bags 
here. Mild grades also have sold quite freely at late figures. 
Recent sales of 5,760 bags Maracaibo, 1,645 bags Laguayra, 4,242 
bags Costa Rica, and 543 bags Savanilla, in lots for consumption, 
‘Rice has been steady and moderately active. Molasses has shown 
further declines, with business very slow: 50-test Cuba refining, 
45c. Raw sugars have been very dull, with prices easy and de- 
clining: fair to good refining Cuba, 98@9ic. The movement in 
raws has been as follows: 





Hhds. Boxes. Bags. Melado. 
Stock. June 1, 1877.......... voouneeud 63,906 14,206 151,855 67 
Receipts since June 1, 1677.......... . 54,023 6,937 132,458 2.095 
Sales since June 1, 1877............0.- 16,800 3,050 80,110 670 
Ss SAE, BEEE . ccccc cccds coseees 101,129 18,093 204,203 2,95 
Beock. Game BB, IB... ..ccccccccece . «102,397 49,317 203,769 4,471 


Refined, also, is dull and easy: crushed, 12@12tc. 

The business in ocean freights has shown an,improvement ; in 
charter room especially, rates are without special changes, and 
no new points of interest can be reported ; the charter inquiries 
are wholly for petroleum vessels. Late engagements and char- 
ters include: Grain to Liverpool, by steam, 4d.; provisions, 20@ 
403.; grain to London, by steam, 64.; hops, 7-16d.; grain to 
Bristol, by steam, 63d. ; do. to Glasgow, by steam, 4d. ; graia to 
Cork for orders, 4s. 6d.; refined petrolevin to Galway, 4s. ; do. to 
Newcastle, 43.; do. to London, 3s. 744.; do. to Bremen, 3s. 77d. . 
do, to the Baltic, 4s. 44d.@4s. 6d.@4s. 7d.@4s. 9d. ; do. to Trieste, 
5s.@5s. 3d. ; do, to Cadiz, in cases, 254c., gold; do. to Java, 3Cc., 
gold ; do. to Corfu or Patras, 27ic., gold; naphtha to London, 
4s. 3d. To-day, business was dul] and rates unchanged ; grain 
to Liverpool, by steam, 4d.; cotton, by sail, 3-16d.; grain to 
Glasgow, by steam, 44@42d.; tobacco, by steam, to London, 30a. ; 
grain to Cork for orders, 4s. 10}d.; retined petroleum to Bremen, 
3s. 6d. ; cases to Beyrout or Alexandria, 34c., gold. 

The naval store market has remained steady, with a moder- 
ately fair business; spirits turpentine closes at 31@3l4c., and 
common to good strained rosin $1 90@$1 95. Petroleum shows 
marked weakness and decline, with business reported slow; 
crude, in bulk, 63c., and refined, in bbls., 13c. American pig 
iron continues dull and nominal at $19@$20 for No. 1, and $18@ 
$19 for No. 2; sales 500 tons at these ranges. Scotch pig is 
lower, with 150 tons Coltness sold at $27 50, and 100 tons Glen- 
garnoch at $25 50. Ingot copper firmer, with 300,000 lbs. sold, 


me 


COOTTON. 


Fripay, P. M., June 22, 1877, 

THE MOVEMENT OF THE CROP, as indicated by our telegramg 
from the South to-night, is given below. For the week ending 
this evening (June 22), the total receipts have reached 8,526 
baies, against 8,526 bales last week, 9,390 bales the previous 
week, and 9,669 bales three weeks since, making the total} receipts 
since the latof September, 1876, 3,932,137 bales, against 4,047,550 
bales for the same period of 1875-6, showing a decrease since 
Sept. 1, 1876, of 115,413 bales. The details of the receipts for 
this week (as per telegraph) and for the corresponding weeks of 
five previous years are as follows : 















































Receipts this week at—| 1817. 1876. 1875. 1874. 1873. 1872, 
New Orleans .......... 1,855 4,067 1,599 2,765 8,634 1,194 
ee sone 609 575 152 465 738 172 
D 9 
Charleston »seeeeoe Sevece 208 445 418 1,213 t 1,198 1,526 
Port Royal, &c.......... 110 301 iieed — 
Savannah........ peeeces 1,775 1,257 1,044 1,505 2,157 463 
Galveston..........e000- 615 818 1,638 552 : 
[ndianola, &c...... seewe sees evens 5S 41 oes au 
Tennessee, &C.......... 2,719 1,330 3,439 1,955 4 848 1,920 
De enens* devetestes ah — 11 8 21 366 
North Carolina.......... 58 151 209 379 319 54 
ere adil 517; —- 1,428 1,002, 3,261) 3,751) 2,816 
City Point, &c.......... 60 121 1(8 286 237 22 
Total thisweek.......| 8,526 10,493] 9,708; 12,430] 17,686) 8,777 
Total since Sept. 1.... |3,932,137 4,047,550) 2,451,826 2,752,566 3,485,771 2,682,296 











The exports for the week ending this evening reach a total of 
27,606 bales, of which 17,771 were to Great Britain, 4,062 to 
France, and 5,773 to rest of the Continent, while the stocks as 
made up this evening are now 263,291 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 


















































Exported to Stock. 
Week ending | aa | Tete | Same 

June 22. reat onti- ra " 
Britain .|~*#2°° nent, | week. | 1876. | 1877. 1876. 
New Orleans*....) 8,829] 4,062] 5,655| 18,546/ 12,859 | 75,616 | 80,931 
Pe senh decane obs oslo — saee 8,962 | 11,488} 8,299 
Charleston. ...... nese oe sone eee weoe | «2,681 |) 5,941 
Savannah........ 3,306 dees owes 3,306 eoee | 2,556) 4,019 
Galvestont. ...... ines ueee onie ae -.-- | 1,448] 7,994 
New York........ 3,485 cee 118 3,603 7,631 |130,561 |162,933 
BRUNINIE. cccce coe o0ee0 , ee ee woes | 5,941) 4,024 
Uther portst..... 2,151 2,151 2.190 | 33,000 | 31,000 
Total this week..| 17,771| 4,062| 5,773 27,608 | 26,642 |263,291 ,305,141 
Total since Sept. 1'2,070,543 |447,981 |427,671 [2,946,200 |3,086,154] ..../  ...- 








* New Urieans.—Our telegram to-night from New Orleans shows that (besides 
above exports) the amount of cotton on shipboard and engaged for shipment at 
that port is as follows: For Liverpool, 3,50U bales; for Havre,'7,750 bales; for 
Continent, 5,000 bales; for coastwise ports, 500 bales; which, if deducted from 
the stock, would leave 59,000 bales, representing the quantity at the landiug and in 
presses unsold or awaiting orders. 

t Galveston.—Our Galveston telegram shows (besides above exports) on ship- 
board at that port, not cleared: For Liverpool, 2,4!5 bales; for other foreign, 
no bales; for coastwise ports, no bales; which, if deducted trom the stock. 
would leave remaining 12,065 bales. 

¢ The exports this week under the head of “other ports” include from Balti- 
more, 437 bales to Liverpool; from Beston, 1,714 bales to Liverpool. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increasé 
in the exports this week of 964 bales, while the stocks to-night 
are 41,850 bales Jess than they were at this time a year ago, 
The following is our usual table showing the movement of cotton 
at all the ports from Sept. 1 to June 15, the latest mail dates: 










































































RECEIPTS EXPORTED BINCE SEPT. 1 TOo— Coast- 
SINCE SEPT. 1. : 
—_— all Great France Other Total * anal ae 
1876. 1875. Britain) forei’n , ; 
N. Orleans. |15171,918 1,378,172 659,426 315,760, 176,611 /1151,797 160,244) 92,113 
Mobile..... 355,665} 367,292) 145,597; 25,163 42,897) 213,657} 138,804; 10,805 
Charlest’n*| 467,248) 407,666) 221,616) 50,679; 72,499) 344,794, 104,983) 2,834 
Savannah ..| 470,696, 510,860!) 230,209) 14,742) 50,052) 295,003) 136,337) 5,825 
Galveston*.| 498,759) 474,196, 203,630, 24,774 2/412) 253,816) 238,042) 15,484 
New York..| 120,414) 195,799) 350,590) 8,683! 26.620) 335,898 eee} 141,175 
Florida.....| 20,373; 12,045 Ry ee Beier eeoe| 20,373 «see 
N. Carolina| 128,068; 101,319) 28,357! 2,511! 10,606) 36,474) 90,092) 1,602 
Norfolk* ..| 547,991, 483,757, 109,692, 1,602) 1,221) 112,515 425,907; 9,000 
Other ports} 142,378) 105,951 108,660, eee} 15,980) 124,640 ..| 30,500 
Tot. this yr. '8,923,611)........ 2052,177443, 919 421,893 2918,594| 1325,782) 309,338 
Tot. last yr. . 14,037,057 1953,409' 421, 768.684,335.3059,512 1292,069) 326,667 





Point, &c. 





part for July, at 203@203c. Whiskey is dull at $1 114, tax paid. 





* Under the head of Charleston is included Port Koyal, &c.; under the head of 
Gaiveston is included Indianoia, &c.; under the head of Nor/olk is included City 


These mail returns do not correspond precisely with the total of 
the telegraphic figures, because in preparing them it is always 
pecessary to incorporate every correction made at the porte. 
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The market for cotton on the spot has been without important 
feature the past week, except a material increase in business for 
home consumption. A decline of 1-16c. on Monday was recovered 
on Tuesday, and on Wednesday there wasa revision of quotations, 
in which the medium and low grades were marked up as fol- 
lows : Strict low middling advanced 1-16c.; low middling, strict 
good ordinary and good ordinary advanced ic.; strict ordinary 
and ordinary, ¢c.; middling and above unchanged. Stained good 
ordinary and strict good ordinary advanced ic.; low middling 
and middling advanced 4c. To-day, there was less doing, owing 
to a falling off in the demand from home spinners, but prices 
were very firm. For future delivery there has been a good deal 
of speculative manipulation, with fluctuations from day to day 
Latterly, Liverpool accounts have 
been drooping and crop accounts improving, but in view of the 
rapid reduction of stocks a slight decline was readily recovered. 


The weather is, as reported at the Cotton Exchange, again cool 
and dry. ‘To-day, the market opened weak under dall foreign 
advices, but soon recovered, closing feverish and unsettled, 
The total sales for forward delivery for the week are 181,900 
bales, including — freeon board. For immediate delivery the tota] 
sales foot up this week 6,035 bales, including 255 for export, 
5,551 for consumption, 229 for speculation, and —- in transit. 
The following tables 
show the official quotations and sales for each day of the past week: 


and even from hour to hour. 


Of the above, — bales were to arrive. 





























UPLANDS. | ALABAMA. |N. ORLEANS. TEXAS. 
New Classification.) sa¢, |on.| Sat. |Mon.| Sat, |Mon.| Sat. (Lon. 
J*ne 16.|J’ne 18.|J’ne 16.|J’ne 18 | J’ne '6./J’ne 18.) J’ne 16.| J’ne 18. 
Ordinary .. ..# B./i0 i-15 |10 10 1-16 | 10 10 3-16 |10 10 3-16 | 10 
Btrict Ordinary... U7-16 |10% [10 7-16 |10% 10. 9-16 |10% fio y-t6 fies 
Good Ordinary... 0 13-\6)10X [10 13-16)10% [10 15-16/10% {10 15-16] 10% 
Strict Good Ord'ry.|1i 1-16 11 1-16 {11 11 8-16 |113¢ {Ll 5-16 |11 
w Middling......}i1%, 11 3-16 [113 = [11 8-16 [1139 {115-15 |t13g | 11 15-16 
Strict Low Miadi’g|11% T-16 |tl3g JIL 7-16 [115 = |11 9:16 [11% = fa 9-16 
tddling. ..:......-. 1% M1-16)/11% = |44 11-16/11% — 11 18-16/113% —|11 13-16 
Middling. -- 12 It 15-16/12 Li 15-16/123¢ = [12 1-16 /12% 1 1-16 
Strict Good Middl’g/12% 2 3-16 {12% 12 3-16 {123 12 5-16 | 1236 12 1-16 
iddling Fair...... 125% = |12 9-16 |125 . 112 9-16 |:2% — [12 11-16/12% | 12 11-16 
_ be aces As 13% 118 5-16 [18% 1138 5-26 |13% 18 7-16 (35 13 7-16 














Tues Wed.| Tues Wed.|Tues| Wed. Tues! Wed 
e 























fe 19.'J’ne 20./J’ne 19.|J’ne W | J’ne 19 | J’ne W.|J'’ne i9.|J’ne x0 
Ordinary......# %./10 1-16 |10 5-16 |10 1-16 }10 5-16 \1c 2-16 |!0 7-16 |10 2-16 |10 7-16 
Strict Ordinary.....|!0 7-6 |10 11-16/10 7-16 |10 11-16/10 9-16 |10 13-16/:0 9-16 |10 13-16 
Good Ordinary..... 10 18-16 19 15-16/10 13-16)10 15-16/10 15-16)11 1-16 [10 15-16)11 i-16 
Strict Good Ord’ry.\1i 1-16 |11 8-16 |11 1-16 [11 3-16 [11 3-16 [11 5-16 |1! 3-16 |11 5-:6 
Low Middling.... {11% tl 11% 113% 113 : 11% 4 
Strict Low Middl’gii1 11 9i6 j!11% \1 916 [1156 Il 11-16)115¢ 11 11-16 
aS seeecococece 11 WX LX 1X 11% 113 11% il% 
Good Middiing..... 12 i2 2 12 12% 12% 12% 12% 
Strict Good Middl’g!| 12% 124 12% 12% 12% 123% 123 12% 
Middling Fair...... 1256 125 1256 1256 i2 12% 12¥ 12% 
me a pet 3% = 11834 183% 33% ‘BK COLSMKEsCié‘iG( CLK 
Th. | Fri,| Th. | Fri.| Th. | Fri.| Th. | Fri. 
J’ne 21. J’ne 22.|J’ne 21.) J’ne 22 ,J’ne21.|J’ne 22.|J’ne 21./J’ne 22. 
Ordinary...... ¥ 


Strict Ordinary. ee 
Good Ordinary... 
ping Good Ord’ry. 


10 11-16)10 11-16) 10 11-16-10 11-16) 1: 


a 


1 $16 {1) 3-16 /11 3- 


— 
-_ 
— 





























D./10 5-16 |10 5-16 |10 5-16 |19 5-16 |10 7-16 |10 7-16 |10 7-16 {10 7-16 
° 19 313-:6)10 13-16/10 33-16/10 13-16 
-«-|10 15-16)10 15-16)10 15-16/10 15-16)11 1-16 |11 1-16 [1 
1 3-16 {11 8-16 |11 5-16 |11 5-16 [11 5-16 j11 5-16 




































































Low Middling...... 115 11 il 113 % ' li il 
Strict Low Middi'g ] 18-16 it B16 1 8-16 11 9-16 /11 11-16 it 41-16 1 h-16 1 hi-16 
Middling.... ....... 1X 11x ilX 1% il 1% 11% 1% 
Good nae Adie 2 12 12 12 12% 124% 12% 12% 
Strict Good Middl’g/12 12% 12% 12% 123% 123 1236 2% 
Middling Fair...... 1256 125 125¢ 12% 12% 12% 12% 12% 
DD eisai ge n-ne 18% ©6=s118%est=<i«‘iC SK iB% =: (1B 18% 
STAINED. ; 
Sat. |Mion.| Tues Wed. Th. | Fri. 
J’ne 16.|J’ne 18.|J’ne 19./J'ne 2v.|J’ne 21.|J’ne 2:. 
Good Ordinary......... .... cccoe soe 9 11-16) 95g 9 11-16} 9 :5-16) 9 15-16) 9 15-16 
Strict Good Ordinary........ eeeee eee 10 5--16 10'¢ 10 5-16 10 9-16 10 9-16 10 9-16 
LOW Middling........ - 40. os cer eee f105% 10 9-16 | 105 Wx |:0% 10X 
nanan agli apatite psc ik 11 1-16 j1LK ill 11% 11% 
MARKET AND SALES. 
Sp ot Market — eau oF arer AND TRANS: ee 
osed. cx- son- ec-| Tran- eliy- 
port. | suinp. eint’a sit, | Potal.| Sales. | eries, 
Saturday ..)Dull, unchanged..} .... 336 $36 | 32,900 400 
Monday .. .|Quiet, st’uy,lower| .... i72 4i2 27, :00 500 
Tuesday .. gates, higher..... 60s Ol é..0 4 ence 408 29,000 
Wednesday |Firmer,rev.quot’s} .... | %,774] 183 | .... | 1,962] 28,100 700 
Thursday ..| Firm, unchavged. .-. | 1,967 41 | .... | 1,908 27,5300 
iday...... Firm, unchanged 235 691) ... cee. 949 | 37,300 900 
REE SER 255 | 5,551 | 229| ... | 6,085} 18:,900 | 3,900 



































For forward delivery, the sales (including —— free on board) 
have reached during the week 181,906 bales (all middling or on 
the basis of middling), and the following is a statement of the 


sales and prices: 








For June. bales. cts. | bales. ct 
. Cte. | 1,°0D.... oo oc 18S | 6,00. - cc ccce-11°44 
100 g.n. 28d .11°34 Slit aieanetiend SOE 8. WN, c ccaccces 12°73 
Ra 11°35 GI see. GE bcodsecestl ae 
1,000... cL RS Besepepery 1ier9 i iheashe*a 1°% 
100 **@ee- eee o11°39 8,500 eeeeeee 06a Cc “*@ +e eee eer 11°93 
100 8.n. 23d..11°59 | 3,900..... ... ATL | 3,60U.....0000.. 1i*i9 
i letisnetalined Ty ey Sage 1A°S2 | 1U,GDD. .ccccceces 1l*c0 
de. emanend S590 FE Mit cccccoccced tanh Mic co covececohs ae 
che enisade eS ERP Gkcccecesces 1i*82 
eeiaeiands L164 iebineianh ) JR ° Seppappeyen 11°83 
Sreineceietapetetie 11°65! 1,700.......... 11°75! 3.000...........11°84 
Sao 1.°66 ier ositiened an © Me acccansces 1°-5 
Rae ae 11°67 RUSTE ae Es oe éée 11°34 
Tibbessevéea. 11°69 i caibeseash oy og? see 11°37 
Sp 1°30 Tt scsedddeek 11°80) 4,100....... - oo it°33 
pevadee 11°37! TD ak ‘seat dk —. Le Sages 1-89 
i ies 1i°72 inespecsct “SS  Buibee e6e+ese 11°90 
10U.... eeeeeee ‘ 800 eeereeereer 11°86 1,509 eee ee eereece 1:°94 
—  ;(=djfii—H i 7 ~*f. GPBcevcccccese 11°37 oH tate due oui a 
5,100 total June. | ——  , SguEgee 11°9 
For J $7,300 total July. | REEDS: 11°97 

or July. omenee 
EP eas “#1 For August. | 80,30 total Aug, 
RAED. ccove 11°62 Os « ssteadhouie 11°70 

ik onense nt ili cavek: gold 1171! #or September. 
il cnnnandel 11°64] 1,800........06. UGS] 100 see eee. “68 
8,(00 eeeeeeeeeee 11°55 4,6L0,... cere 11°73 BID. oop soon ee  LL67 





bales ts. 
,200 *@eeeeve eeee 11°48 
Di ecseecens “69 
i¢ccéosauks 11°70 
1,500... il*7! 
SOD..cce 11°72 
SP téacenened 11°78 
rf RAgeeae oo11°74 
at sesscan ooo kl 
i ccconanead 11°36 
8.800... . 17 
ines ews 11°78 
ins. seescese 1°39 
edédocedsce 1i*3u 
inne «ebedede list 
is cchwtes it*82 
100.... 11°83 
—pesesoeeous 1134 
taninn. ales 11°88 
ih nsaees cool Oe 
Pitieccketoues 11°% 


For October. 
40! eeeeeeene 11°34 








“tl pd. to exch. 300 July for Aug. 
“U5 pd. to exch. 5u0 July for Aug. 


telegraph, is as follows. 


only: 














1877. 1876. 

Stock at Liverpool..........+.++++1,030,000 1,028,000 
Stock at London......-. e.sseeees 45,750 51,000 

Total Great Britain stock.....1,075,750 1,079,000 
Stock at Havre....ccccccccce-cevee 22,200 182,750 
Stock at: Marseilles........ ee a 8,000 
Stock at Barcelona...... .. ...-. 52,000 90,250 
Stock at Hamburg........ ao « ae 15,000 
Stock at Bremen.......essecesseee 10,250 52,500 
Stock at Amsterdam.............. 58,500 63,000 
Stock at Rotterdam............-. 11,500 15,500 
Stock at Antwerp.........-seeese2 7,750 18,750 
Stock at other continental ports.. 16,00) 25,500 

Total continental ports....... 466,259 471,259 

Total European stocks........1,512,000 1,550,230 
India cotton afloat for Europe..., 342,000 437,000 
American cotton afloatfor Europe 240,000 194,000 
Egypt, Brazil, &c.,afloatforE’rope 24,(00 26,000 
Stock in United States ports...... 263,291 305,141 
Stock in U. 8. interior ports...... 26,254 40,438 
United States exports to-day...... 4,000 2,009 

Total visiblesupply.. ..baies.2,441,545 2,554,829 











with 1874. 





statemen:: 


American— 
Liverpool stocK......sees+eeeerees 657,000 603,000 
Continental stocks....... .....+-2 332,000 237,000 
American afloat to Europe........ 249,000 194,000 
United States stock....... ..... 263,291 305,141 
United States intericr stocks..... 26,254 40,438 
United States exporteto-day...... 4,000 2,000 
Total American.........0ale8.1,572,545 1,431,579 
East Indian, Brazil, é¢.— 
Liverpool stocK.... .......s0-++. 373,000 425,000 
London stock....... jidodeddtoctce’” Ge 51,000 
Continental stocks...............- 84,250 134,250 
India afloat for Europe........... 842,000 437,000 
Egypt, Brazil, &c.,afloat... ..... 24,000 26,000 
Total Hast India, &c.............. 869,000 1,073,259 
Total American.........0..0...0001.572,545 1,481,579 
Totalvisible supply....bales.2.411,545 2,554,829 
Price Mid. Uplands, Liverpool... 6 3-16d. 6 3-16d. 





9 1 
Quiet, its 
irregular. Change 


Fri. Bat. Mon. Tues. Wed, Thurs. 
Fi E Quiet a. E 
rmer, Easy, ulet, ‘irm, asy 
Market closed higher lower. lower. higher. lower. 
ee 11°66 11°59 11°46 *1°63 11°61 
DEE vebesdséves 11°8t 11°72 11°65 11°75 11°69 11°7t 
@August......... 1°93 11°82 11°74 11°83 11°80 11°82 
September... 11°83 11°76 11°68 11°79 11°73 11°75 
Uctober ....c... 11°53 11°46 11°34 11°43 11°39 11°44 
November... 11°43 11°32 1l*zl 11°29 11°23 11°27 
December...... 11°47 11°33 11°22 11°31 11°24 11°23 
January. ...... 11°58 11°47 11°56 11°46 11°33 11°43 
February...... 11°73 14°t2 11°51 11°60 11°53 11 563 
a cedcansnn 1°83 11°77 11°8S 11°75 1l*o3 11°33 
Tran3f.orders. 11°80 11°7U 11°60 1°40 11°70 11 ‘7 
DOIG... ....c-c-. WE LUS 1053¢ J53¢ 1053 105% 
Gxchange .. .. 465% 4°85% 4°35 485% 4°32% 455 


| For November. For December. bales. cts. 
bales. cts. } bales. cts. | bales. cts. 10D, ccccce coed iS6 
Sietienens cae iéevééenenn 11°w Tiescdveates 11°20 | 1,0. ....-eeee0ik"49 
400 . 11°37 1,300 teeeeece 11°21 4 e.e8e688 t1°32 a 
oc eabnehe 11°38 | $,400...........11°22 B0... .......11°23 | 2,000total Jan. 
casheunenes 11°39 RRS RG ASrae 11°33 Tine -ectties 11°24 
Ci. cosssebe ot 11°40 ee  eepe eoveok "Se 
i devdsthieds Lival ib adedibee 1°25 SD eich aitnes 11°25 For Foorawy, 
1,900 * ee .11°42 2,20) erteeeeeteer Liv2 500 eeeee @e0e88 °27 3.. eeeeeeee 1°56 
300, oo - 11°43 100 eereeseeces il’ ur 500 . 11°29 ona 
,600 eoekl44 200... ee, Tineuiesonnns 1°30 309 total Feb. 
1,700..., eeeseee 11°45 BVecscesesees 1i°.9 500 seeeseeeete *33 
Ee See. Ginveseoceies 11°w Bee cvesetades il’d4 
SoU ccoce scsct an “Bae eececcecs 11°31 — For March. 
Si ddsé' cee |B? spgeeeeres 11°32 | 4,700 total Dec. = coesonl ae 
eeeeeerees ll 50 Seen oohl*d ein ameda 11°74 
10 ee bltoS 200 eeeeeeeeeee 11°35 109... ee a. 
a sinasa anise 11°30 ae PEE RA 11°33 For January. / Vie 
. , Saas £ 86| eS sana ——- 
17,0U0 total Oct. __- GED. cccece secehe an 500 total March, 
12,500 total Nov. Sees 40 


The foliowing exchanges have been made during the week: 


The following will show the closing market and prices bid for 
future delivery, at the several dates named : 


MIDDLING UPLANDS—AMERICAN OLASSIFIOATION. 


Fri. 
ulet, 
le 


THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
The continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and conseguently 
brought down to Thursday evening; hence, to make the totals the 
complete figures for to-night (June 22), 


we add the item of exports 
from the United States, including in it the exports of Friday 











1875. 1874. 
991,000 960,000 
107,500 131,250 
1,098,500 1,091,250 
171,500 156,000 
8,250 14,000 
83,250 75,500 
16,500 24,000 
42,7 43,500 
39,500 87,720 
10,090 29,009 
4,250 13,000 
18,000 41,000 
394,000 483,850 
1,492,500 1,575,100 
632,000 655,000 
212,009 208,000 
43,000 56,000 
216,7 246,370 
20,206 41,063 
1,009 cae 

2,617,469 2,781,533 


598,090 
192,000 
212,000 
216,763 
20,206 
1,000 


1,239,969 


393,00 
107,500 
202,000 
632,000 

43,000 


1,377,500 
1,239,969 
2,617,469 
7 7-161. 


Of the above, the totals of American and other descriptions are #8 follows : 


462,000 
299,000 
208,000 
246,37 
41,063 


1,256,423 


428,000 
131,250 
184,850 
655,000 

56,000 





1,525,100 
1,256,438 


2,781,538 


8d, 


These figures indicate a decrease in the cotton in sight to-night 
of 113.284 bales as compared with the same date of 1876, a 
decrease of 175,924 bales as compared with the correspon 
date of 1875, and a decrease of 339,983 bales as com 


AT THE INTERIOR PoRTS the movement—that is the receipts 
and shipments for the week and stock to-night, and for tho 
corresponding week of 1876—is set out in detail in the following 
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. Week ending June 22, 1877.}; Week ending June 23, 1876. 
Receipts. |Shipments.| Stock. || Receipts.| Shipments. | Stock. 
A nada 292 1,083 | 3,508 144 489 | 2,858 
Columbus, Ga, ..... 101 595 | 2,564 35 1,491 | 4,102 
Macon, Ga. ........ 30 71 1,225 22 555 | 1,305 
Montgomery, Ala .. 37 62} 1,271 55 220 | 2,378 
Se Ti eeeabes « 66 67 673 101 230 969 
Memphis, T’enn.... 519 3,f58 | 14,420 7 3,774 | 27,251 
Nashville, Tenn... 31 240 | 2,593 17 ceon A aa 
Total, old porte.| 1,076 6,202 | 26,254 || 1,153 6,769 | 40,438 
Dallas, Texas...... 6 7 145 % 4 360 
Jefferson, Tex. .. 24 106 37 10 180 278 
Shreveport, La.. ... 118 322 419 242 416 640 
Vicksburg, Mies. ... 26 87 815 293 995 | 1,398 
Columbus, Mies. 1 5 75 
Eufaula, Als....... ee sal 490 il 740 
Griffin, Ga......... 1 54 7 aia 21 193 
Atlanta, Ga........ 46 60 | 1,639 38 29; 2,441 
Rome, Ga.......... 61 135 478 4 25 129 
Charlotte, N.C. et.. 25 40 85) 219 419 211 
St. Louis, Mo.. .... 1:0 743 | 4,876 75 773 5,441 
Cincinnati, O....... 1,771 2,505 | 9,707 658 $26 | 14,943 
Total, new porte 2,388 4,063 | 19,515 2,051 4,189 | 27,274 
Total, all....... 3,464 10,265 | 45,769 | 3,204 10,958 | 67,712 


























The above totais show that the old interior stocks have 
decreased during the week 5,126 bales, and are to-night 14,184 
bales /ess than at the same period last year. The receipts at the 
same towns have been 77 bales Jess than the same week last year. 


WEATHER REPORTS BY TELEGRAPH.—The past week has" 
continued showery over most of the cotton section, This has 
been a great benefit to some portions of the South, but in other 
districts a cessation of the rainy weather is very desirable. 
From Texas particularly complaints come from this cause, and 
rumors of caterpillars, which our correspondents do not think 
are of any importance as yet, though dry weather is greatly 


desired. The overflow of the Arkansas River appears to be very 
disastrous to that portion of the State, all bottom lands from 
Pine Bluff to the mouth of the Arkansas being under water. 

Galveston, Texas.—We have had rain on only one day, a 
shower, but there has been too much rain in the interior. We 
hear rumors of the appearance of caterpillars, but do not think 
them of any importance as yet. With this exception the crop 
is in a very promising condition. Average thermometer 83, 
highest 91 and lowest 77. The rainfall for the week is nine 
hundredths of an inch. 

Indianola, Texas.—It has rained hard on three days. We aré 
having too much rain. Caterpillars are reported, but we do not 
attach much importance to the reports. Average thermometer 
81; highest 87 and lowest 75. The rainfall is two inches and 
sixty-six hundredths. 

Corsicana, Texas.—There have been showers here or two days, 
the rainfall reaching ninety-six hundredths of an inch. The 

rospect is good, but dry weather is wanted. The thermometer 

averaged 80, the highest being 95 and the lowest 67. 

Dallas, Texas.—It has rained hard on three days this week, the 
rainfall reaching two inches. Average thermometer 79; highest 
88 and lowest 70. We are having too much rain. Crops are 
prosperous, but the rains are doing some harm. Wheat is har. 
vested, and the result has been excellent. 

New Orleans, Louisiana.—It has rained on four days of the 
week, the rainfall aggregating one and nineteen hundredths 
inches. The thermometer has averaged 81. 

Shreveport, Louisiana.—The condition of the crop in this 
vicinity is satisfactory and the plant looks promising. We have 
had showers on six days, resulting thus far favorably, and there 
is a light rain falling this morning. The thermometer has aver- 
aged 83, the extremes being 94 and 73. The rainfall has reached 
one and twelve hundredths inches. 

Vicksburg, Mississippi.—We have had rain on four days this 
week, with a rainfall of one and seventy-three hundredths 
inches. The thermometer has averaged 79, ranging from 72 to 92. 

Columbus, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—The weather at this place during the 
week has been warm and dry, excepting Thursday and to-day 
(Friday), although there have been several rainy days in the 
surrounding country. Crops are very favorable outside of the 
overfiowed districts. Average thermometer 81; highest 93 and 
lowest 70. The rainfall during the week has been one inch and 
fifteen hundredths. 

Oakley, Arkansas —The Arkansas River has been higher this 
week than I ever have seen it. All bottom lands on my side, as 
far as I can hear from, are under. On my place it has run over 
the top of a levee that has always protected the crop. I suppose‘it 
is fully twelve inches higher than ever known here. There is 
little hope for any of the bottom lands from Pine Bluff to the 
mouth. 

Nashville, Tennessee.—It has rained on five days this week, the 
rainfall reaching two inches and eighty-nine hundredths. The 
thermometer has averaged 77, the highest being 87 ard the 
lowest 70. 

Memphis, Tennessee.—We have had warm, sultry, wet weather 
this week and rain on five days to a depth of two inches and 
pone, Th hundredths, Thereis a light rain falling to-day. We 
are having too much rain. Accounts from the interior are con- 
flicting. Crop accounts are more favorable, but the weeds are 
growing so fast that they are becoming troublesome, and extra 

bor is sought. Average thermometer, 80; highest, 90, and 


Jowest, 69. Last week—Average, 71 ; highest, 85, and lowest, 55. 
Mobile, Alabama.—It has been showery two days and cloudy 





healthy. Average thermometer, 82; highest 91, and lowest 74, 

The rainfall is forty hundredths of an inch. 

Montgomery, Alabama.—We have had delightful showers this 

week, and the indications are that they extended over a wide 

surface, It bas rained on four days, the rainfall reaching sixty- 

seven hundredths of an inch. The thermometer has averaged 

80, the highest being 93, and the lowest 71. The crop is develop. 
ing promisingly. 

Selma, Alabama.—There have been light showers on four 

days this week. ‘Thecrop is developing promisingly and the 

fields are clear of weeds. 

Madison, \da.—It has rained on three days this week, to a 

depth of one inch and seventy hundredths, The thermometer 

has ranged from 78 to 88, averaging 83. 

Macon, Georgia.—We have had no rainfall this week. The 
thermometer has averaged 73, the highest being 95 and the 
lowest 46. 

Atlanta, Georgia.—It has rained steadily one day and has been 
showery three days, the rainfall aggregating one and twenty- 
eight hundredths inches, The thermometer has ranged from 70 
to 88, averaging 77. 

Columbus, Georgia —We have had warm, sultry, wet weathes 
this week, the rainfall reaching forty-seven hundredths of an 
inch, and the thermometer averaging 83. 

Savannah, Georgia.—The weather has been warm and dry 
during the week, the rainfall reaching only three hundredths of 
aninch. The thermometer, has averaged 83, the extremes being 
71 and 94. 

Augusta, Georgia.—We had heavy and general rains the first 
four days of the week, but the latter part of the week has been 
clear and pleasant. ‘The crop is developing promisingly and crop 
accounts are more favorable. The thermometer has averaged 
80, the highest being 93 and the lowest 70. The rainfall for the 
week is one inch and sixty-eight hundredths, 

Charleston, South Carolina.—We have had rain on two days, 
but the rest of the week has been pleasant. Average ther- 
mometer 82, highest 93 and lowest 73. The rainfall is two 
inches and ninety hundredths. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
June 21. We give last year’s figures (June 22, 1876) for com- 


parison: 
June 21, %7—~ —dJune 22, "76. 
Feet. Inch. Feet. Inch, 


New Orlears.. Below high-water mark....... 4 4 4 4 
Memphis......Above low-water mark........ 25 4 22 é 
Nashville. ... .Above EG 5) 0 4 0 
Shreveport. ...Above Pcoeanam. Tan 4 14 9 
Vicksbufg ....Above low-water mark........ 40 0 37 1! 





New Orleans reported below hign-water mark of 18/1 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


THE GEORGIA AGRICULTURAL DEPARTMENT REPORT.—We 
have this week received the June report of Mr. Thomas P. Janes, 
Commissoner of Agriculture for Georgia. It is dated the 15th of 
June, but we believe the information is only to June 1. He 
states that the size of the plant is much below an average, but. 
the fields are free from grass, and the warm, growing weather will 
soon make great improvement in the prospect. Cut worms have 
been very destructive to the young plants, notably in Lowndes 
and Macon counties, necessitating planting over a large part of 
the crop in Lowndes. As to the stands, in ail sections, except 
North Georgia, the average is given at 93. North Georgia is, we 
see, given at 46 only, which must be a mispriat, since turning to 
the computation by counties, and taking the average of that 
section, we find it proves to be 90, if we add up the stand for each 
county reported and divide that result by the number of counties 
reporting. 


Corron EXCHANGE ACREAGE REPoRT.—We gave last week 
the reports of all the departments, except that for Memphis, 
which had not then reached us, It will be found below: 

WEST TENNESSEE (42 Responses). 


Cotton Acreage: 6 report increased acreage, 23 about same, 14 decreased ; 
2 per cent replanted in corn; average decrease, 4 per cent. Weather: 42 
report April Jess favorable than last year, accourt of heavy and continuous 
rains; 1 about same; 41 report May less favorable on account of rains first 
week, and continued dry, cool weather balance of month; 2 report weather 
about same. Cotton stands: 4 report very fine cotton stands, 19 good aver- 
age; 20 report early planting poor, late planting good. Advancement of crop: 
2 report crop earlier, 41 later; averaging 9 days iater than last year, Laborers: 
2 report an increase of laborers, 7 decrease, 34 about same; average 1 percent 
decreate; 17 report much improvement in morale of labor; 26 report working 
well. Fertiizers: All report no commercial fertilizera used but a small in- 
crease in home manures. Condition of Cotton Crop: 30 report well culti- 
vated, free of grass and weeds, of which 6 report crops in superior condition ; 
4 report healthy but grassy; 9 not yet pap ttt ne A 38 report suffer- 
ing seriously for rain. Miscellaneous: A few report planting just completed; 
nearly all report ground too hard and dry to plow; some little complaint of 
lice ard cut worms, but less than usual ; some complaint of having to replant; 
of coo] nights and dry weather killing stands. 


NORTH MISSISSIPPI (55 Responges), 


Cotton Acreage: 18 report an increase, 21 about the same, 16 decrease; % 
a cent replanted in corn; average, % per cent decreased acreage. 

eathir: 46 report April less favorable on accuunt of heavy raine, 8 about 
same as 1876, 1 more favorable ; 45 report May less favorable on account of 
wet weather firet week, and continued dry, cool weather balance of mouth; 
10 report about the tame as 1876. Cotton Stands: 5 report very fine, 24 good 
average, 26 early planting poor, late planting good. Advancement of crop: 
5 report crops earlier than 1876, 45 later, 5 about the same; averaging 8 days 
later. Laborers: 9 report an iccrease in numbers, 3 a decrease, 43 about 
sume; averaging per cent increase; 23 report a material improvement in 
laborers ; 25 working well; 2 not well. Fertilizers; All report no commercial 





one day, but the rest of the week has been pleasant. The crop 
is developing promisingly, and the plant looks strong and 








] 
fertilizers used; but a slight improved attention to home-made manures, 
Condition of Cotton Crop: 45 report well cultivated, free from grass aud 
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weeds, 5 of which report in superior condition, 3 report healthy but grassy, 12 
not pe a te me» | ; 40 report suffering seriously for rain. Miscellaneous: 
Under this head the chief complaints are of the ground being so hard, cannot 
plow, drouth and cold nights causing much of stand to die; slight eom- 
plaints of lice and cut worms, but not to usual extent. 
ARKANSAS (57 responses). 
Cotton acreage: i4report anincrease; 20a decrease: 23 about same; 1 

pee cent replanted with corn; decrease, 2 per cent. Weather: 39 report Apri 
eas favorable, heavy rains throughout; 11 about same as 1876; 7 more favor- 
able; 27 report May lees favorable, account rains first week; 83 account dry, 
cool weather last three weeks; 18 report favorable. Cotton stands: 16 report 
very fine; 27 good average; 14 early planting poor, late planting good. Ad- 
vancement of crop: 2 report crops earlier; 45 later; 10 about same, averaging 
9 days later. Laborers: 7 report an increase; 10 a decrease; average, same; 
19 report a material improvement in morale; 35 working well; 3 moderately. 
Fertilizers: all report no commercial used, slight improvement in use of home 
manures. Condition of cotton crop: 50 report well cultivated, free of grass 
and weeds, of which 16 report superior conditicn; 2 report healthy but grassy; 
5 not worked, unhealthy; 29 report severely suffering for rain. Miscella- 
neous: Under this head there is some complaint of ground being too hard 
and dry to work, but less than any other portion of our department; about 
usual complaint of lice and cut worms; a number of plantations are reported 
neglected tor want of labor; many indicate better crop than 1876. 

ast NORTH ALABAMA (12 Responses). 

Cotton acreage: 5 report increase, ? about same; increase 1 2-3 per cent. 

Weathe : 8 report April less favorable, account of rains, 4 about same as 1876; 
1 reports ey J less favorable, account of rains first week, 7 account of dry, 
cold weather last 3 weeks ; 5 report about same as 1876. Cotton Stands: 2 re- 
port very fine, 6 good average, 4 early planting poor, late planting _ 
Advancement of crop: All report later; average ten days. Laborers: Num- 
bers same, working well. Fertilizers: No commercial used, usual attention 
given to home manures. Condition of Cotton Crop: 11 report well culti- 
vated, free from graas and weeds, 1 crop healthy but grassy ; 8 report crops 
suffering seriously for rain. Miscellaneous: Much complaint of ground 
being too hard and dry to work, with cold nights, causing the stand to die. 


OuR ACREAGE REPORT.—Our readers will find our cotton 
acreage report in our editorial columns to-day. 


BoMBAY SHIPMENTS.—According to ourcable despatch received 
to-day,there have been 7,000 bales shipped from Bombay to Great 
Britain the past week, and 9,000 bales tothe Continent; while 
the receipts at Bombay during this week have been 15,000 bales, 
The movement since the lst of Januaryis as follows, These are 
the figures of W. Nicol & Co., of Bombay, and are brought 
down to Thursday, June 21: 

-Shipmentsthisweek— -Shipmentssince Jan.1~ -——Receipts.—— 
Great Con- t 


Rec 
rea Grea Con- This Since 
Britain. tinent. Total. Britain. tinent. Total. week. Jan,1 
00 ‘ 380,000 


1877..... 7,000 A} , 32, 12,000 15,000 959,000 
1876..... 1,009 19,000 20,000 490,000 303,000 794,000 20,000 954,000 
1875..... 50,000 «eee 80,000 712,000 379,000 1,091,000 10,000 1,207,000 

From the foregoing it would appear that, compared with last 
year, there is a decrease of 4,000 bales this year in the-week’s 
shipments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 81,000 bales, 
compared with the corresponding period of 1876, 


GUNNY BaGs, BAGGINnG, Etc.—Bagging has continued quiet 
since our last report, but there is an increased inquiry from con- 
sumers, though no large parcels have been taken as yet; small 
parcels are being taken, and sales foot up in all about 2,500 
rolls at 12;@128c. Most holders ask 124c. for standard quality, 
and 12fc. in Boston, though a few lots might be had at a shade 
less. Bales are steady at 10c. for India. Gunny bags dul! and 
nominal at 12c. fur 440s. Butts are in light demand, and only 
small sales are making. Holders are firm as to price, and 
demand 34@38¢c. for spot lots. To arrive, we hear that a sale of 
2,000 bales, May and June shipments, had been made at 38@3}c. 
gold, as to quality. The market closes steady, with dealers ask- 

g above figures. 


LIVERPOOL, June 22—3:15 P. M.—By CABLE FROM LIVER- 
POOL.—Estimated sales of the day were 6,000 bales, of which 
1,000 bales were for export and speculation. Of to-day’s sales 


4,550 bales were American. The weekly movement is given as 
follows: 


June 1, June 8, June ls. June 22. 
Sales of the week........... bales. 54,000 71,000 79,000 49,000 
Forwarded.....0 .....: aan ceeent — 2 4, 5.000 5,000 
Sales American.......-..scccocccs 34,000 45,000 54,000 2, 
of which exporterstook........ 5,000 5,000 5,000 2,000 
of which epeculators took...... 3.000 7,000 10,000 6,000 
Total stock. .........0+ .seeeee «1,155,000 1,109,000 1,064,000 1,030,000 
of which American....... esecee %43,000 711,000 680.000 657,000 
Total import of the week.... ... 33,000 25,000 29,000 =,000 
of which American..... ....... 26,000 11,000 18,000 9,000 
Actual CXPOFE....cccccccocccee . 15,000 8,000 5,000 6,000 
Amount afloat.......... cecceccece SEE 227,000 244,000 250,000 
of which American.... ....... - 98,000 85,000 $8,000 108,000 


The following table will show the daily closing prices of cotton for the week: 


ni? Satur. Mon. Tues. Wednes. Thurs. Fn. 
Mid. Upl’ds.....@6 5-16 ..@6 5-16 ..@6 al --@6 13-16..@6 3-16 
Mid. Orl’ns esees @t¥ ° -@b¥ . -.@6 7-16 e -@6 1-16 . -@t% . -@6% 


Futures. 
These sales are on the basis of Uplands, Low Middling clause, unless other 
wise stated. 


SATURDAY. 

Sept.-Oct. delivery, 634d. 
Oct-Nov. delivery, 6 12-32d, 
Oct.-Nov. shipm't,aail, 63d. 


June—July delivery, 644. 
July-Aug. delivery, 6 9-32d. 
Aug.-Sept. delivery, 6 11-32@5-16d. 
Juty-Aug. delivery, 64d. 





MONDAY. 

Oct. Nov. delivery, 6 11-82d. 
Nov.-Bec. shipment, sail, 6d. 
Sept.-Oct. delivery, 6 9-32d. 
June-July delivery, 6 5-32d. 


Sept. delivery, 6 
Aue Sent. delivery, 67 


July-Aug. delivery, 6 _ 
3M. 
Sept.-Oct. delivery, 6 5-16d. 











TUESDAY. 

June-July , 644. Ang.-Sept. , 6 7-32d. 
July-Ang. 63¢d. Aug.-Sept. 4¢d. 
Aug.-Sept. 6 2-16d. Noy.-Dec. sail, 64d. 
May-June sail, 6 5-32d. July-Ang. 6 5-32d. 
duly-Ang. 2d. Sept.-Oct, 6 5-l6d, 
Sept.-Oct. 9-82d. _ | duly-Avug. 6 3-16d. 
July-Aug. 8-164. Oct.-Nov. 6 11-324. 

WEDNESDAY. 


July-Anug. delivery, 6 3-164. 


Aug.-Sept. delivery, 6 9-32@%4. 
Sent.-Ove. delivery, 6 5-16a. 


Nov -Dee. shipment, sail, 6 5-16d. 
sept.-Oct. delivery, 6 11-32d. 
July-Aug. delivery, 6 7-32d. 


ilmenite 
— 


THURSDAY. 
June-July delivery, 6 5-32d. ‘| Oct.-Nov. delivery, 6 5-16d. 
July-Aug. delivery, 6 5-32d. Sept.-Oct. delivery, 6 5-1é6d. 
Aug.-Sept. delivery, 6 7-32d. 

FRIDAY. 

July-Aug. delivery, 6 5-32d. | Jundé-July delivery, 6 5- yd. 
Aug.-Sept. delivery, 6 7-32d. Oct.-Nov. delivery, 6 5-16d. 
Nov.-Dec. shipm’t, eail, 6 7-32d. June-July delivery, 6 5-32d. 
Sept.-Oct. delivery, 6 9-32d. June-July delivery, 63¢4. 


THE EXPORTS OF COTTON from New York, this week, show a 
decrease, as compared with last week, the total reaching 3,608 
bales, against 14,182 bales last week. Below we give our usual 


direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1876; and in the last column the total 
for the same veriod of the previous year: 

Exports of Cotton(bales) from New York since Sept.1, 1876 





















































WEEK ENDING Total —— 
EXPO 0 P 

ee May | June | June | June ae. ene 

6. 13, 20. » | Fem. 
Liverpool..........0.s.s0s. “4,878 | 5.890 | 6.461 | 277 | 318,442) 840,999 
Other British Ports........ 3,500 8,750 5,221 8,208 | 35,434 1,673 
Total to Gt, Britain! 6,178 | 14,€40 | 11,682 8,485 | 354,075 | 342,672 
Havre ........04.. eccccceces 701 72 350 eoes 8,688 2,115 
Other French ports........| .... een ins en ‘alia niton 
Total French......... 701 72 350 di 8,688 2,115 
Bremen and Hanover...... 109 600 400 100 | 14,040; 22.585 
incccidedenednoees éeee 34 bee 18 2,818 8,404 
Other ports.....ccccccccess seve eeaa esos enue C,171| 81,437 
Totalto N. Europe. 100 65 400 118 | 23,098 62,426 
Spain, Oporto&Gibraltar&c| 1,140 cooe | 1,430 eves 2,890 12 
rn “iagataneateamatas adi Gunite iets anne 730 403 
Total Spain, «c...... 1,110 seoe.t ae aed 3,640 421 
Grand Total..... .. 10,119 ' 15.346 | 14,182 3.603 | 389,501 | 407,634 








The following are the receipts of cotton at New York, Boston 





NEW YORK. BOSTON. PHILADELP’1A|| BALTIMORE. 
This } Since kde ofl vee This | Since|; This {Since 


week. (Sept. 1.|| week./Sept.1.|;| week. |Sept.1.|| week. |Sept.1 


‘ 
RECE’TS FROM 













































































New Orleans.. 5,133; 135,159 ecoe}| 15,359 ence oitins e-a- ean 
Texas .....,..- 1,206; 81,321 clu ee He 
Savannah..... 257) 122,343 . «.} 25,096 473) 18,126 49} 22,511 
Mobile......... ees ae. 1,378} 6,155 oun Seee :@ o ee 
Florida........ oune 13,106 saws ited oane eoud ates = dee 
8’th Carolina 513) 99.405 a 548 eee sou 230) 18,824 
N’th Carolina. 64; 78,523 ~ aia jebe 60s ooss 26) 13,258 
Virginia....... 147} 220.561|; 1,617} 80,497 odee ones 159) 87,808 
N *rn Ports 99} 2.085!) 2,673} 93,217 aaind aden oods 

Tennessee, &c 106} 120,520}} 2,280) 95,790 333; 42,701 -ooe| 5,500 
Foreign.. -... 120 8,892 anes sine anes wees 
Total this year 7,645; $66,915|| 7,948/326,208 §06| 59,607 484' 117,950 
Totallast year.) 10,296 ge 2,388 279,710 199} 51,205 820/108,494 











SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
$2,613 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. 


Total bales. 
New YornK—To Liverpool, per steamers Britannic, 31. . Idaho, 246... 277 
To Cork, for orders, per ship Freedom, 3,208...........ccecceecessace 3,28 

To Bremen, per steamer Mosel, 100................. 6 aanaeeinens oe 
To Hamburg, per steamer Hammonis, 18........ ensepessobeconeewes 18 
New Ornteans—To Liverpool, per ship Adorna, 5,971. ..... .........-. 5,971 
To Bremen, per ship Constantia, 4,168 .. ......... esuingh éeceke wees 4,168 
To Norkjoping, Sweden, per bark Elliott Ritchie, 2,205.. ..... ... 2,200 

To Barcelona, per bark O.impia, 1,616....per brig Nueva Previ- 
pS el AE I BE aig Ry SS EN AR Oo BO ET SME RL: 1,816 
To Vera Cruz, per steamer City of Havana, 320...... teeecee cosesee 820 


MosiLtE—To Liverpool, per ship City of Brooklyn, 5.222 onientdinedien 
masse To Liverpool, per bark Candeur, 1,045 upland and 21 Sea sees 
GERM. ccc cccesses ese oeeecceccces cocecees cece se:  coeecce Sdeebeccoes ee 
SavVANNAH—ToO Barcelona, per bark Poverier, 204 Upland.... ........ "204 
Texas—To Liverpool, per ehip Evangeline, 3,035.. .........ccese-eee0e» 9,036 
Pr, er mete ROOM. BBE. ce --covcapeccee sosccewonercoceses: 
BaLTrmor E—To Bremen, per steamer Brauaschweig, 1,045 
Bostoxn—To Liverpool, per ship Iberian, 872....Paiesiine, 1,871........ 2,748 
0 eeeeeve @eeee ee eeee eee eeeaeeeeeeeaeeeeeoeeeeeene eee ‘ese 33,613 
The particulars of these shipments, arranged in our usual form, 


are as follows: 


Liver- Bre- Ham- Barce- Vera 
‘pool. Cork. Havre. men. Sag Soeten. lona. Cruz. Total. 
New York.... 277 38,208  .... 1 os Sdn wons 8,608 


— 


New Orleans. 5,971 |... .... 4,768 .... 2,200 1,816 380 14,475 
Mobile eerste 5,222 eeee eee eece eere eeee eeee eeee 5,232 
Charleston.... 1,066 once ant 2'dnsin cfd) -eces osha 


‘ ~-«+ 1,066 
*e* ee-# eee eee eee see ey eeee 4 
1, exas... cere 3,036 eeee 1,199 eeee eece eeee eee eee 4,235 
Baltimore .... ee eeee 1,065 eree eeee eeee eee eo 


Boston........ 9743  .... 


Total........18,315 3,208 1,199 5,333 16 2900 2,020 $2 32,618 
Below we give all news received to date of disasters, &c., to 


Savannah Sewes 





‘wessels carrying cotton from United States ports: 


City or Ber.in, steamer (Br), Kennedy, from New York June 2, at 11.05 A 
M., for Liverpool), broke her shaft at 8 A. M. of the 8th, when about —— 
miles west of Fastnet Light. Ske was falien in with P. M. of the 10th, 
the steamship Spaie, from New York for Liverpool, and by her to 
into Queenstown on the 13th, frem which port she was towed to Liver- 
oo]. where she arrived on the 15th. 





Oct.-Nov. delivery, 6 11-89d. Aug.-Sept. delivery, 6 9-324, 


P 
dacques Couzr, bark (Fr), Jean, from New Orleans April 19 for Malaga, 
"inte Cadiz, June 15, ae badly. = = 


table showing the exports of cottun from New York, and'their 


Philadelphia and Baltimore for the past week, and since Sept. 1,’78’, 
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ResoLvupa, bark (Sp). from New Orleans for Barcelona, before reported as 
having put into Bermuda in distress and there condemned and solid, was 
refitting June 13. 

May e. es bales of cotton, partially burned, were passed May 10 off 

ape Clear 

No date. Thy wee of cotton (uplands) slightly damaged by fire, Marks 
SCX & BFL, were picked uy in latitude 50.40 N., long. 11 W., by the 
ship Herbert Be cb, at Liverpool May 31, from St. John, N. B. 


Cotton freights the past week have been as follows: 


-—— —-Liverpool.----—. —-Havre.--—. —--Bremen.-—, —Hamburg.~ 

Sail. Steam. Sail.Steam. Sail. Steam. Sail. 

d. é. S ¢ ce. 6c. 6. @ 

Saturday... “3-32 i comp. W comp. — 9-16 comp. — % comp. —@-— 
Monday.... %@9-32 % comp. ¥% comp. — 9-16 comp. — \% comp. —@— 


Tuesday... 4@9-32 %comp. % comp. — 9-16 comp. — & comp. —G@— 

Wedn'day. ¥@°-32 \& comp. & comp. — 9-16 come. — X comp. —@— 

qummetag .. 4@9-32 ¥& comp. % comp. — 9-16 comp. — & comp. —@— 

Fri ii comp. % comp. — 9-16 comp. — % comp —@— 
Market guiet. 





BREADSTUFPFS. 
Fripay, P. M., June 22, 1877 

There has been very little change in the flour market the past 
week, but on the whole buyers have had the advantage. Some 
inferior shipping extras, whose condition was threatened by the 
summer weather, were closed out as low as $6 95 and there- 
abouts, and city mill extras for the West Indies sold at $7 50, 
but since then the market has gained strength, not so much from 
the activity or urgency of demand, as from the small supplies, 
present and prospective. The receipts at the Western markets 
were barely one-third as large as for the corresponding week last 
year. Rye flour is in better supply and lower. Corn meal has 
been active und firm. To-day, the supplies were more liberal, 
but the demand fair, and prices no lower. 

The wheat market declined early in the week, leading to a 
pretty fair business for export, at $1 10@1 25 for inferior spring, 
$1 46@1 48 for No.3 do., and $1 60@1 63 for No. 2 do.; and 
city millers took pretty freely of winter wheat at $1 75@1 85 for 
prime red and amber, since which the market has been steadier, 
though rather quiet. The receipts of wheat (reducing flour to 
wheat) for the first half of June at the principal Western markets 
were only about a million bushels, against about five million 
bushels for the corresponding period last year; and the visible 
supply on Saturday last was only about one-third as large as at 
the middle of June, 1876. Crop accounts continue generally 
good, and small quantities of new winter wheat have been 
offered at interior markets. There has been a material decline 
in prices at principal Western markets ; and contracts for August 
were made at relatively low prices. To-day, there was a good 
milling demand, and sales of No. 2 Chicago at $1 60 and amber 
winter, $1 990. 

Indian corn has been somewhat irregular in values. A decline 
in ocean freights led to an advance in lots on the spot and for 
June delivery, but contracts for July were made at lower figures. 
The receipts of corn at the leading Western markets for the first 
half of June were only about 3 million bushels, against 5} mil- 
lions for the corresponding period last year, but the visible sup. 


ply is more than twice as large. Crop accounts are only fair; 
excessive rains and local floods have prevented or delayed in 
considerable sections. To-day, the market was weak: steamer 
mixed, 58@d8ic., spot and June, 563c. for July, and 58c. for 
August. 

Rye declined to 74@75c. for Western, and 92@93c. for State, at 
which some 50,000 bushels were taken ‘or export. Barley has 
sold freely at 52@5dc. for feeding California. Barley malt is 
very firm but quiet.” Canada peas are lower, with a sale at 95c. 
in bond. Oats have been dull, and at the close most of the 
advance of last week was lost. To day, No. 2 graded was quoted 
at 47c. for mixed and 50c. for white. 

The following are the closing quotations: 





FLOUR GR 
een enaoesese Bb bbl. #3 50@ 5 oo | Wheat--No.38 ~~ bush 

Saperiine State & West- No. 2 spri ing... coves . 60e i 63 
pGhesece geneenesee - 550@ 609 No. 1 spring .......... 1703 1 75 
Srtra State, Bc.........- 6402 690} Red Western.......... 150@ 1 £5 
waspere Spring Wheat Amber do.. ........... 1852 1 95 
---- 660@710| White............ 1 £02 2 00 
do ‘xx ‘and XXX....... 7 25@ 9 50 Corn-Wesat' D mixed, ‘new 55@ €0 
do winter X and XX.. 6 75a * 7% Yellow Eee, « sonien 59@ «61 
do Minnesota patents.. 8 00@11 00] Southern, new. neon 60@ 65 
Gey capping extras... 6 60@ 7 60 aye siete sosscsce Ee 
City trade and family Oate—Mixzed........ se. 36a €0 
SEs c6c'ccccsovncces 8008 925) White ............. 442 5 
Southern bakers’ and fa- Barley—Canada West.. 90@ 1 10 
mily brands. ..... - 825@10 09] State, 2-rowed......... OQ 7% 

Southern shipp’ extras.. 7 254 8 00 State, 4-rowed ......... 75@ 
Rye flour, superfine... .... 4 5 00; Barley Malt—State . > 90a 1 10 
meal—Western, &c. 3 00@ 325}; Canadian.............. 1 10@ 1 30 
Corb meal—Br'wine. &c. 3 40@ 3 45 | Peas—Canada.bond&free 952 1 15 


' The movement in breadstuffs at this market has been as fol- 
OWS: 
RECEIPTS AT NEW YORK.——,—-— EXPORTS FROM NEW YOREK.—— 

ee IST BH Same -———1877. ——1876. ——_— 

Forthe Since time Forthe Since Forthe Since 

week. Jan. 1. 1876. week. Jan. 1}. week. Jan.1}. 

whose. bbis. 46,793 1, 297, 141 1 689,244 26,799 531,880 27,803 &898,1 
meal, * 4,421 120, 054 63, ORS 4,378 111. 578 2. 116 74,572 
Whest, bus. 179, 323 1 942,023 11,056,551 249.343 3,900, 941 1, 310, 125 12, 139, 122 
. 447,779 10,254,974 8.572 071 394.907 9771. 701 "443 769 6,645, 026 

Rye, . "493 327,492 261.783 16,971 555,740 67, 162 318,116 


The following tables show the Grain in sight and the move- 
ment of Breadatuffs to the latest mail dates: 
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
JUNE 16, 1877, AND FROM JAN. 1 TO JUNE 16: 

rei Wheat, Corn, ay Barley, Rye, 





bbis. bush. bush. bush bush. bush, 

At— (196 }be.) (60 lbs.) (6lbe.) (82 lbs. ) (48 lbs.) (56 Ibs.) 
Chicago....-. ---.--- 21,808 14.695 838,166 216,287 28,429 8,573 
Milwaukee.......... 22,214 £9,316 10.410 30,320 3, _ 1,080 
WOCE coccccccces oo 161 57.129 803,026 13,9 35 . 23 
Ss 0.096 eeeebeses 2,244 11,030 23,262 18,0:1 cove 25 
ng vabées see *1.200 3,500 4,900 19,800 wakes 850 
St. Louis.. sestee 6,995 32,612 141,987 79,511 450 2,569 
Fa 1,495 3, 200 54,300 52,30 5,850 8,600 
SNS 666 Soden sens ry dee peed — yes ose 
I ere 55,642 211,483 1,376,051 435,185 37,853 16,219 
Previous week...... 57, 942 191.5388 1,521,963 449,192 23,204 16,108 


Corresp" ng week, "76 142, 564 2,063. ie 2,8 87, 555 921,314 46,958 83,086 


1, 201,6 (52,761 531,887 6,903 6.184 
Total Jan. 1 to oun 1,858, 985 7,470, 072 32 1 39, "494 8,029,037 2,579,6'0 858,777 
Same time 1876..... 2,426,433 20 436.242 33, 131,541 10, 592, 060 2,539,669 765,816 
Same time 1875.. 22,203,874 18,223,230 30,253,985 9,670,746 2,792,711 6-2,730 
Same time 1s74...... 2,007,551 19,221,448 19,878,220 8,264,132 1,607,77 446,7 715 
Total Aug. 1 todate..4,517,677 36,863,057 71,039,595 19,074,827 8,346,450 2,716,32 2 
Sametime 1375-6.. 4, 832, 339 60, 128, 948 52,630,213 25, 244,692 7,526,267 1, 985, 66 
Same time 1874-5... .4,772,575 55, 862. 401 38,840,690 20, 125, 776 5, 441,911 1, 169,519 
Same time 1873-4... .5,791,426 75,115,19) 52,466, 654 23,497,650 6,921,671 1 685,22 


~ * Estimated. 
SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND 


RIVER PORTS FOR THE WEEK ENDED JUNE 16, 1877, 
AND FROM JAN. 1 TO JUNE 16: 


ee 
to 


Flour, Whz-at, Corn, Oats, Barley, Rye, 

bbls. bush. bush. bush. bush. bush. 
June 16, 1877........ 62,152 455,821 1,274,352 392,614 8,825 19,835 
June 9, 1877... .cc.c0 52,714 677.348 1,556, 396 422. 972 110,59? 16,012 
Cor. week °76........ 128.891 1,747.857 2,518.460 945,764 3,34 97,727 
Cor. week °75........ 92,316 1,464,582 690,215 347.961 8,181 1,91 
Cor. week °74........ 105,342 1,895,077 1,637,77 540,048 8,188 $,865 
Cor. week °73........ 111,894 1.491.055 1,4'4,689 1,109,734 6,044 100, oo 
Cor. week °72........ 103,202 474,2<3 2. 126,606 565,764 23,496 


Total Jan. 1 to date.1,872,504 7,730,843 23,903,376 6,035,663 1,870,339 600, wi 
Same time 1376. ....2.506,467 19,395,808 23,297,337 8,203,533 1,103. 510 732, 805 
Same time 1875...... 2,210,904 15,175,128 14,617,670 5,959,912 "848.927 967 
Same time 1874...... 2,768,295 27,826,661 16,793,893 7,121,761 1,221, 683 2.234, 814 
RECE(PTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDED JUNE 16, 1877, AND FROM JAN. 1 TO JUNE 16: 


Flour, Wheat, Corn, Oats, Bariey, Rye, 

At— bbis. buss bush bush bush. bush. 
New York.......... 48,034 137, 188 892,011 117,451 2,235 532 
RN - 6,059 45,2 16 90,350 18,425 11,6C0 aeee 
I ok eae 650 1,500 eG Sade e+ 00 
Montreal.......... “* 9,735 64,021 1£5,648 16,311 69,202 omens 


Philadelphia..,..... 11,540 25,200 81.700 42 000 1,000 4,100 








Baltimore........... 6,925 16,100 250,400 20,500 baad 1,000 
New Orleans........ 2.999 ee 49,200 40,060 sees o0ee 
TE cndmans coce $95,958 291,023 1,021,859 254,747 81,037 5,632 
Previous — padded 117,458 623.171 1,939,127 424,812 — 5550 s«12,, 836 
Cor. week °76....... 205.553 1,481.332 2,814,171 748, 573 500 44,675 
Jan. 1 to date see 000 3,059,397 3,917,910 38,097,541 7, 250, 059 1,609, "3 ‘1 588,854 
Same time 1!876..... “fet 91, 837 18 283, 368 38,026,212 9. 883,204 1, 898, 924 529,88 


6 
Same time 1875 .. 4,120,277 14, 697, 108 24,288,811 7,526,843 "204,831 117,679 
Same time 1874 ... .5.025,018 27,529,802 22,917,716 7,941,318 703,375 S91, 176 
And at Montreal, 17,403 bush peas. 

THe VisiBLE SUPPLY OF GRAIN, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, and in transit on the Lakes, the New York canals 
and by rail, June 16, 1877, was as follows: 


Wheat, Corn, Oats, Barley, Rye, 
bush. buch. bush. bush. bush. 

{n store at New York........ 465,2)7 412.1 899.708 102.719 182,126. 
{n store at Albany. ........ 1,500 14,060 44,000 3,£00 32,800 
in store at Buffalo............ 158,030 263,439 7,464 42,430 6,389 
{n store at Chicago ........... 672,953 3,800,237 288,755 125,446 155,022 
{n store at Milwaukee........ 718,197 63,738 42,295 119,926 40,768 
{n store at Duluth.... ..... ind 85,000 abais : seee seat 
{n store at Toledo............. 92,252 1,146,874 §3.671 sont ' 23 
In store at Detroit........... - 125,t:0 19,823 51,168 pean 1,237 
Instore at Oswego........ ... 60,0uU 45,000 10,000 aii 7,500 
{u store at St. Louis..... oaewe 95,145 235,045 85,582 20,718 37,141 
{n store at Peoria............ 1,951 104,15 84,402 4.03% 84,875 
[In store at Boston............. 18,522 97,719 126,465 2 996 3,404 
In store at Toronto. ....... -- 261,'39 i 211,903 12,927 9006 
In store at Montreal.......... 87,296 $6,538 16,012 6,557 
In store at Philadelphia...... 65,000 310,000 35,000 eee 7,500 
In store at Indianapolis...... > 1,679 150,109 3,697 ée0 
In store at Kansas City....... 13,877 172,408 2,602 née 6,347 





In store at Bultimore..... ...- 2,274 1,019,801 cane ap¥ 200 
Rail shipments, week...... .. 90.072 285.227 260,071 8,825 19,835 
Lake oO 7 séeigeese 650,547 1.655,123 224,532 47,152 1,682 
Afloat in New York........... 389,870 $53,700 128,503 36,844 <ibe 
BOOM. 2.00 cccoesce ° .. 4,044,691 10,775,026 2,414,833 525,073 536,% 
June 9, 1877 2... cccccceccccess 4,431,922 10,376,741 2,212,516 694,625 586,428 
June 2, 1877. .cccce cece coceeee 4,374,007 9,447,506 2.339.862  740,'95 610.747 
J une ee rrr rrr 10,319,180 7,557,017 3,445,416 516,986 288,490 





THE DRY GOODS TRADE. 
Fripay, P. M., June 22, 1877. 

The impending advance in freights by the great trank lines has 
stimulated an active movement ina few staple makes of both 
cotton and woolen goods the past week, and a liberal distribution 
of such fabrics was made to the Western and Southwestern trade, 
but the general market continued quiet. Wool flannels were in 
noticeably good demand, and®cotton flannels moved freely unti} 
about the middle of the week, when it became known that 3,500 
cases of Nashua cotton flannels would be sold at auction on the 
22d inst., and this gave a temporary check tothe demand. The 
demand for men’s-wear woolens, for the Autumn trade, was less 
active than when last reported upon, but heavy deliveries were 
made on account of former orders, and on the whole this branch 
of the trade is in a better condition than for some time past— 





Barley. “+. 40,950 1.685,28" 1.951.621 98,611 476, 7, 8,000 
Oats... . 189,678 4,032,444 4,806,299 2150 76,387 . 31,018 129,970 


stocks being in remarkably good shape, and prices fairly remun 
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Pity anys in good FP gate a pped in lar ed$3 ii: :28: - BS" ee 
cloths and demand ough. faced , the case ‘6° Bean $32 (aes 2 * 369 21> ' 3B i 
mostly restrict doeskins i and there wa overcoatin with S we °° S82 .8 8882 SF 
and do Cc ed to ’ ugh 8 Trathe gs and or ° 163 S oie Sm oles 
eski com gh selecti r more i » 30s of ieee SS :VAEw 
past, and rs exhibited » sanguine ae ia of the 09 inquiry gs* : 23°35 32 . of - =5 :33 
satinet es were re animati ots. K er wer $212 83 egS653 w * ose 
8 receiv made t ation Lentu : e@ Seka CO +09 +S oe 
e 0 ° th ck oc > 4 . . sn « © i 
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fai goods paratio n som emand ‘o So: ce TS BBS o om an oe i 
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lightly de . Dress good with agen eiteiieedntnds have | # Meese ge’ BS is ERB iB = BS if 
cloth altin. NJ gs ruled qui ts of B 8, and ord BOS oe so ° 2 f= @ ripe *t= 10 a Sad 1é 
8 were on fen’s-wea quiet and elfast ho ers| 2 me BS $33 :$282 it 
embroideri only in r woole steady uses to al 28a: ces . “oF iRUeS mee . BS ii 
eries, pi moderat ns were i , and silk eensii: Stee: = RS : Se it 
guantiti , plaues 6 re e@ inacti Ss we | esses: ee: os: = +e 
3 ities privat and fap quest. Ha ive, and I ere sfssf3u 222 iS 3 = Be if] 
French fans i mattings oe and oe were sold — a3 2333333 2 line, : SESS : Bz 
ntinued i ere 1] sier n fai apiiiiiiiimis _ 23 (RRS ISS 
in stead ess acti y was in li ir| | o” $333 ‘SSB :R = se 
Vv ] : ee Gs “eee 
Theim im portatio 7 sequen. diate “nas gone age or g’ Rs om oe . 3° 
June 21 portations ns of D and Be esis: > : ier: BS : o-5 
1875 , 1877 of dry ry Goo a5” a ibigiit: = ot 23:7 3S 
, have b , and f goods at ds, os A :Bs BBS i 
a ae a the this — -- 138m ‘Bis Se | 
ENT 8 follow correspo port for t i os fs: 7 Oss & ae 
ERED FOR 8: nding w he week : “ = . 2 ws ° Pee oiee j 
CONSUMPTIO eeks of 1 ending a: Bipisii: =} ae Sae5 23S | 
Zanufact N FOR THE WE 876 and a aan cms ss 'B2 a ~ o . se 
ures a——-187 EK END “ie Es aa s: Bee -o. 
do of wool Pkgs a ING J Z Oo eo © Ga 4 , ° e n- woo H 
= a $157 654 oa ONE 21, 1877 gS iikS cS _* Brig ies .:58 
d si -. 500 157,654 kes _ . 25 2: 3BB in eo : > tell on Fp eS =o 
. mentees ta 204,070 474 $73,966 Pkgs. —., * 3a B:iw: Ris: .ee ae = 
otal... _ 204 ye aa seaaae 435 $7! 758 ; om s 3 °.s ‘<5 : s a — i 
FROM WARE 725 $641,612 1,475 ll 419615] | © HISAR ISS 12> Siiiiiss 
Ma AREHOUSE 612 1,475 jee, ‘see 84,518 E SR ee 325235 she ee =e h 
nuafactur AND THER $478,35 — 42,769 3 wt wm: C5: od eset i 
do” cotto cauE PERIOD. 355 toes “grn000 Y ks S181) BeBe Ss8e a 
do cotton.. 219 $10: D. E MARKE 752,933 ic SB 88: 2, aaa F 32328 az 
ais do silk..... 151 103,547 T DURING om sot 28 73 343° ae “ 3 Sos gS SS 
Cellaneous a fax. 48 48,696 i $64.6 NG THE x cae ° Se * se 22:35 meres pat j 
T ry goods, 133 Hoy rm 64,062 90 eC « [ig f :S2Ree et | 
Add otal... - 138 6,072 2: popes 12: £44,899 ; - Ss: =Sa5 me «oD =e i 
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GENERAL 


PRICES CURKENT 


ASHES— 
Pot, eee Gencceccesecesooce eee ¥ D. 1%3 


5 
BREADSTOFFS—See special report. 
BUILDING MATERIALS— 
n> peppaeat uard,afloat..@ M 2 L @ 550 
SEI bbs5ced" 606006 hpocted o ++ oo SLO @ 10 WW 
Philadeiphia..... saulianeocentioentn 23 rn @ 27 WO 
Cement—Rusendniec..... .---. # bbl. 12? @ .... 
Lime—Rockiland, pomapen- ..@bbl 80 @ ... 
Rockland, fini<hin gap ueenenchene @ 115 
Lumber—Pine gd “y ex. dry.® M it. 45 ‘OO @ <0 w 
Pine, shiopiox DOT. ccdchoasesntens 18 90 @ x2 00 
co tauy wenn. com.to ¢’a each, 23 @ 33 
Uak.. soceceesees .- WM. 10. 35 00 @ 40 00 
Ash, goo t.. Reoeecccococecensoscoecs - - 3 00 g@ 88 00 
Black TR coscensscnsesecence oc i vv @ 75 00 
Spruce boards & planke, each.. 2@ 2B 
Hemlock boards, each.... ........ 6 @ 18 
Mapie...... .¥ M. ft. 3000 @ 35 bv 
~U@6U a.com. fen. & sh.% keg ce © 3B 
Sach t »lx¥ to 3.u.@longer........ 425 @ ca 
spoecceees seepeows co ia 
Cutspikes, I on one ntiebata ooes @ 800 
Fainte—Ld., wh. Am,pure, in ol) # 7 9% Wk 
Lead,wo., Amer.,pure dry. ..... Ke 9 
Zinc, wh.,Amer. dry, No.%...... 6%S 7 
Zinc, wh., Amer.,No.1,in off .... llx@ 12 
Paris white. Ex¢., gold:...8 10 B. 1 8 @ iw 
BOTTER— New—( Wholesale Prices)— 
Dairies, pxils,g itop’meState# m®, 18 @ 19 
West’n fact’y, tubs,g’cd toch’sce ‘ 13 @ ii 
H’t firk.,tubs,>tate.f’r to prime - 13 @ 16 
Welsh tubs, State,com.top’me “* 13 @ 13 
CHEKSK— 
State factory, fair tochoice...... Db 8 @ 9% 
Western factory, good to prime.. ** 6 @ 7 
L—- 
lyerpool gar cannel.. eevecece 006 19 003 11 00 


iverpoo!l honac cannel shone 





pres 


schedule : 


14 00 


13 Wa 
L\NTHRACITE—Prices at test Auction, or by June 


Peon. D.L&w. D&H. P.2R. L&W. 
New- New 


Port 


rt 
burah. Yoboken. York. Lichm’d Johnson 




















June i3. May 29. Schei,Schid. Schea, 

Bt'mb. $2 42-2 52 B2 40-2 52 2 65 65 2 63 

Grate... 245-265 237-242 26 2 75 3 

ZB... 25-265 250-252 275 275 2 75 

Stove... 245-257 2.0272 275 2 85 2 85 

Cu'nut.. 2 4.-: 55 221-240 275 220 2 60 
Uurra 

Mio, —¥ car. 60 and 96 eo an ¥D xe 17 

do fair do eeeeee soeeln 19% 

do good, do eeeee “fold. 2 8 2) 

do prime, do cere gold. 66 20kK¢@ wi 

Java » mats eee eee eeeteeee old. = 23  } 25 

Native OS aa «evolae * i9 € 21 

BEGGEOGR cco ceccccecesoseOme. ~* 2@ke@ Ww 

Jamai.a srcsseesere senses BOld, ee 13 « 2) 

MAreCalDO ..cccceseeeees Old. “* is @ 20% 

BEMcccce sevcecesoesan | l6™* 19 @ 2u% 

Bt. Vomingo............0..8 old. “ wkK@ 16% 

Bavacilia .......... occceee gold - is @ wv 

Costa Rica ...............@0ld. “ is @ 21 

COPPEK— 

— EE eeerve eeeeeee e D. ---@ 82 
Sheathing, new (Overl2 oz) ....... .@ 31 
te dl ase sabeonnnsnes’ ---@ 32 
American ingot, Lake..........000... I94%@ 19% 

cOTT ey special naan 
DRUGS & VYKS— 

Alum, lump, Am. eeeeee sets = b car. 2 ‘3 2% 

Argols,crade....... Coeocccccese gola, Ss @ 2 

Argols,refined .............-+6 ” 2 @ 3 

Arsenic, powdered.......... - 2%@ 334 

Bicarb. soda, Newcastle.¥ 100m ** 400 g 4 124 

Bichro. potash... .... ...... #Dcur. 13 @ 18% 

Bleaching powder.....@# 10D.“ 150 @ 1 55% 

Brimstone,crude, per ton..... .g0ld.2900 © cae 

Brimstone, Am. roll...... *D.. cur. ters 

Camphor refined.... ....... 32 @ : 

Castor oll, E.I. in bond. zal. .gold, 85 @ nn 

Caustic soda........ .# 10D $0 g@ 1% 
loratepotash....... pe aD sea 22 @ 23 

hineal, Honduras.....- .... » ‘5s @ Ww 

ochineal. Mexican............ oo 5:4@ 66 

am tartar, pease Am.&Fr. “ zuxe 38 

ubebs, Kast india..............cur. 8%@ 9 
idsecocagoce.covcvedeces oeee KOlA. 643 6X 

Gambier sacééuenane*eeuneene 448 5 

@inse cur. 1460 @ Roget 
1 cerine, “American pure. coco ™ 21 @ 22 
alep sat CRSA UCOSHOCOCO oe 24 @ 95 

Licorice paste, Calabria.... ... = 409 @ aie 
icorice paste, Sic San casateoce 23 @ 98 
corice paste, Spanish, a gold 26 @ 28 
Adder, DaAtch.......secccerceese ed 6«%@ ; 

Madder,french........ cosceeee 5 @ 536 

Nutgalls, bine Aleppo..... soo ce RFs 2@ 4 

Ol. vitriol (66 Brimetone @).. 175 @ 20 
piam, Turkey ....(in bon4), gold. 459 @ pad 
ussiate potash, yellow, Am. cur. 22@ 24 
eevee sesesee o> © ee0ce0e wold. 45 @ 47 

BEMOc. ccoccceccccecccecccesceces ur. 450 @ ail 
Rhubars, China,good ‘top os Dy @ 125 
soda, Newraatle. ew, “zold 1W0 @ 12x 

Shel Lac, 2d & ist Eogiish. e2 cur 21 @ 26 

EE ocee 0s. 00-0008 . gold 17 KB 195 

Sugar of iead. shaie’ aaah # nen. ...@ 19 

ptriol. blue.common....... se0c0 8kKe@ 4 

George’s and Grani Bank cod,p.jtl. 30 @ §£© 50 

Mackerel, No.i,M. shore......pr.bbi. 19 00 @ 21 W 

Mackeret. No. i, Bay... o-sccocccee. 135 W @ 25 WW 

Mackerel, No.2, Mass.shore....... 8 50 @ 1000 

ye NO. 2, Bay....0e: csecccccece None. 
rane River, prime.......... «-¥ B 4@e@ 15 

Raisins, Seeaiess. .. ... per S0lb.frail ...@ 3% 

de Layer, eeeeereeseeeeeee eeece :..3@ 1 $3 

do Loose "Museatel, 7 sept 215. @ 225 

do Sultana, new...........perlb. ‘0k%@ 11 

Go Valencia, DEW... -....21 eee. ee @ 5% 

Carrants, a ssocposegnedsené sivesece EXS r 

Citron, Leg eeestes eetet deceeee 11% 18 

Pranes, Tarkish (new)... scous stecescuee 6%@ i 
do tp ceniecetiodste Seneeds > lv @ 21 

oat “ee ete eee ee eevee eeeeveee eee eeeee > ° S$ 7% 
iS, TAYE ....cc0e cevcccvces @ 3 

Gaston dinger peceoucoveceese e case. eee @ TW 

= aines, - ht. ys seeeeeees or eteees Ks i3” 
rdines. ¢ ar DOK.ccees oe @eeee* ese : ® : 

mgodron. italien. em eee Gane 
, mestic ed— 

Apples, Southern, sliced. .......8B 3%@ 4% 
BP co qu uarters......... ee 3%@ 4 
de  State,sliced ............. °° 41%3 5K 

oO o quarters......... 4%@ 4 

Beashes. pared, Ga. seas & choice ~« @ 15 

do npared, halves and qrs,. 6 @ 8 
Blackberries... seeseccecese o cocce 6 @ 6% 

elt Ne Ri AOI a 22 @ 24 
Cherriesr.. eeeeeeerre eee seeeeeeseeee 12k*kS 15 

Plane, State © eeeteeeereeetes eeerese 14 @ 15 

Whortleberries.......0 coe sescesevece 8 @ i 





GU NNIKS.—See report under Cotton. 
HAY— 

North River shipr're.,.......8 100 B v0 @ 
HEMP AND JU rE— 























American dressed...........8 ton. 175 290 @2'5 00 

America. undressed..... oescces i30 OV =@135 00 

sy DD ccocceen: 6 seeeeeeee BOG, 25 90 @210 OW 

lta eeeeeeeeeeeeeeen eeee 2 00 @vi5 Ww 
wer ag ee ee eeteeeeee eeeee .. Db ” ¢°@ @ Bi 

Pb éidneses S*eeeteeee eeenere a 64d 634 

ls dulcensadindstnemmende din af 3%4@ sece 

ye 
ry—Buenos Ayres,selected. ¥Rzold 23%3 23 
Montevideo , do... 3238 p tt 
Corrientes,’ Sic * ZnS Zl 
Rio Grande, <a * “uw @ iti 
Orinoco, aa. 146 22 
California, Sicc0 * --2@ WK 
Matamoras, oa. © 17 @ 19 
Maracaibo, GO-00e ¥ 15 @ 16 
Bahia, sed 15 @ 16 
Saited—Maracaibo,sclecied st 12 @ 13 
3 a _ oo Cur. 15%@Q 17% 
Savan soos Bold 12 i 
WetSalied~Buen. Ay, - eee gold. 10xe@ 1% 
do.... 8 @ Bi 
California, ae 9 @ id 
do, eeee cur. 9kS Ir 

Ez. L "stock —Ual. ,Slaught.......@ola 15 @ 16 
Calcutta, dead green......... 12%@ 13 
Calcutta, buffalo...........0  ** li @ lls 

INDIA RUBBER— 

Para, coarseto fine ..... 26. ceeseseus 0 @ 38 

Esmaralda, preesed, atrip............ 46 @ aaah 

Guayaquil. p-eseed, strip........... ° 43 @ 44 

Panama strip pocebéagoece Seeccepeseces 495 @ 4} 

Carthagena, preseed.........cesee008 « i @ 42 

DIUCRTPRER, PROSE. cccccccccccccccccccs --+.@ 44 

PUOTOED, BETED cc ccoccccvccccocecocccs 4:kK@ ne 

POE, MEO Eecedececccecccocccceses we @ 35 

[RUN-- 

Pig,American, No.1.........8@ ton. 18 @ 1300 

Pig, American, 0.2........ ooes enne 1750 @ !5 5 

Pig, American, FOTRZC....cee.ccesee- 1700 @ 18 OO 

Pig, TE dine éoesncet eeeee eeeereee - oe 38 5U 

re ices, 

pan wets, ordinary sizes..# ton, 130 v0 @132 50 

ere eee eee er eeeeeeeeertee 8888 . @ 6 

Hoop, %x. ae 226918: x.18&14 ** 5 2-10@ 8 1-10 

Sheet, ku cnene ssid sai. gold. #2 I ¥@ 11 

Sheet. Som double & trevle,com. 34 e 4 

Rails, Amer., at Works..#® ton, cur. 8300 @ 36 CO 

Steel rails............. eeeeeee ee - @#eee-88 45 OV @ 47 OJ 

LEAD— 

Ordinary foreign......# 100 lbs, pees 6 62%@ 6 75 

Domestic.........0.0-.008 sooceess CUr. 550 @ 5 62% 

Bar (discount, 10 p. c.)..........8 be 7K@ ; 

Sheet * - pesceecoosoosoos 9k@ P 

LEATHER— 
Hemlock. Buen, A’res, h. . ae we. 3 @ 2% 
California, h., oy tai 22 @ 24 
** common tide,h whe 21%G 24 
— eee eeeseooose 26 @ 29 

Slaughter crop. scccocce cocccccccccee SL @ 84 

Oak, rough..... beads enue susedeecteese 23 @ 838i 

PM cnegscduteconesecestedes cece 30 @ 382 

MULASSES— 
Cuba, clayed . -Wgal. ....@ sce 
Cuba, Mus.,refin. gr’ds, S0test. 4 @ 438 
o do grocery grades. “ 45 @ §3 

SUED 6 céceuecescces e000 cs © 84 @ 66 

IED coccccsonsece cecccceces 7 4 @ #538 

Porto Rico secon * © ‘Ss @ 65 

. O.,com. ‘toprime..... scoe |™ 4 @ 37 
NAVAL STORES— 

Tar, Washington ........0000000¥ bb}. aan Lt Oe 

oe secondee sueeseee 20 2 me 

i Gl neenmovccesesqseshens - cn oO ae 

Spirits car A ai ¥gal. 381 @ 31x 

Rosin, ree pee to good strd.@ bbl. .... @ 1 95 

. 1 to good No. oe 215 @ 2 €0 
os co Nowe to good No.2 *“ 205 @ 2W 
‘* low pale to extra pale... “ 275 @ 12 
“6 window glas ig ag os 6 ww @ eer 
NUTS— 

Almonds, Jordan shelled........8 Ib. --@ 4 

a SRE 96 sescse 4% @ 5K 

PMT 00600. sce’ ghubebicden 9%@ 10 

Walnuts, Nap es.. eneneseee il @ 12 

9600000 -bpebeeessbbesesosoos 5 @ 12 
OAKUM_Navy, U.S. Navy & best >. 848 WW 
OLLS— 

Cotton seed, crude... .. reneseeae gal. 5 @ 4 
Olive, 1n casks # gall.. om 115 @ 1 w 
inseed, casks ana bbis.. — = 63 @ 70 
Menhaden. crude Sound.... * 84 @ 85 
featstoot, No.1 toextra...... 0 @ 11 
Whele,bleached winter...... “ 3 @ 74 
Whale, crude Northern.. > = -o & 
Sperm, crude............. - one @ 120 
Sperm, dleached winter...... one @ 3 48 
Lard oll, Nos. | and 2........ ” 54 @ 05 

PETROLEUM— 

sag in bulk....... covcccccce WM BU. ove 6 

Cases... .... = lj @ 19 

Refined. standard white...... » = o+e-@ 13 

Naphtha, City, Dbie...........« +22 9% 

one 

Pork, mess..... beasesneesese --- 8 DDI. 1450 @ 14 60 

Pork, axes prime petionsede ween sad poodle dial 

Pork, prime mesr, hepeumesetnie: ” ose eee 

Beet, plain mess .. coscoee “ 110) @ 1200 

Beef, extra mess * 1350 @ 14 00 

Beef hains, choice Western. -. “~ 2100 @ 21 50 

Bacon, City long clear....... i e o-0-@ i% 

Hams. smo ke d *: eteeeeereeerece - ll & lk 

Lard, City steam,.... eecccccovcce «++ @ KE 

SUGAR— 

Cabsa,ini.to com. ogee 206 ¥ DB. 8X@ $5¢ 
Cp. Ge Pesce cosccocsee © 9%@ 9% 
= £000 refinine - ce ccccecee * 9% a 10 

rime, refining........ —“— WKS Wk 

air to wget TOCery... lwxX@ LOX 

a centr, ,hhds. & bxs, Nos. *8@18 lWx@ 11% 
seosanses, hhds & bxs. .... nee sk@ v& 
eeeeeeteeee #8 eee ee e*e 64@ 8% 

ay" a, Hox, D. 8. Nos. i@e.. . $ w@ 9& 
do W@l2..... ° WwW @ Wk 

ao do do: i815 ececcce WxX¥@ 11% 
do do dO 16@18......... ° ixe 11%" 
ado do GO 19G@20 ....-0-.e 12 @ 12% 
do do white.. - 4B 12% 
Porto} Rico, refining,com: to prime. Yeas 10k 
grocery, *airtochoite,,  10%2 Wx 

. Brazil, bags, D. S. Nos. OA 11... coe «= GD 30 

Java, do. D.S., Nos.10@12 ........6 1 4%@RE 1% 

Manila, superior to eX. BUP. ........ Sew = 9 

N. O., refining to grocery grades. _ 8_K¥e i0¥ 

Refined—Hard, crushed...........0.. !2%@ 20. 
Hard. powdered eeaeeeeeeeeeeeeeeee ee see .@ : 

do granulated. . *eeeeeeeeeeeeeeeee Xe 12 
>" Cr Pnssseesenseuenesoeds 12% @ aad 
Wry white, A, stanaara centrif... s13¢@ 11% 
do fA eeeeee ee eeeeveeveeee 1!4@ li ; 
White OxtTA C 2.202000 See: me )e 
Yellow do eeeteee Seeeeeeeeeee 10 10% 
Other Yellow. ..c.ee- eeee** *eeeevee .9%® 1U 








SIL 


Usual ree] Teatless .....cccccccscecs - 60 @b6% 
Usual reel Tavsaams..............00- “+ meee 
Re-reeled Tsatiess ....... ...... coscoe OOD OS 3 
Re-reeled Cotegon....... peeneceeece » Uwe ee «8 


Store Pr ices, 
cast,2d&lstquality ¥Bgold i4Kke 16 


















spring,2d & ist quality.. 6%@ 6% 
vltster 884 latquality.. 9 @ We 
machinery.........e++.- 9%@ Wy. 
German, ae & ist cially - Wxe@ tlix 
eeee seeeereeeee . -- @ b 
oy eeas. °° gnesecece cose er 16 
i os @ ay 
machinery....... eeeeeeees ove @ 10 
GerMar BYTIN.......ceees a. 
TALLOW— 
Prime city,.... podovonsseepennenel g 3. ~ @ . e 
Western C00 000 cocccccccocceccos +++ @ is 
OUL 
American EX. .ccccccccccccce. 3D 8% @ 8 
American, Nos. 1 “& Reena 82 @ 39 
Am ericaD,CombDing.......see.- *eeeeee 47 @ 52 
Extra,Pu ulled,. eeeeeeeeesee® seeeeeeeee $3 @ 89: 
No. a. Pu led. seeereeee eeeee Greeeees <0 @ 23 
U lifornia. Spring Clip- - 
Buperior, UNWABHE......ceccccrese 25 @ BW 
Fal eeeeeee ee eeeeee eee 098888 ee 18 @ 22 
= heppeeameagnene eeeeeeeee 15 @ 17 
Bur rry . ** eee eeeeeeeeee 13 @ 17 
South Am. Merinc, unwashed...... 28 @ 382 
Cape Good Hope, unw hed nee 80 @ 8 
Texas, fine, Eastern.......cccccsceee, 22 @ BW 
Texas, medium, Eastern........-. .. 1 @ £6 
Smyrna.unwashed....... ... . gold. Ta ZB 





ZINC 
Sheet, Foreign........8 B, gold. net : a gk 
do Domeslic.........0.. e.000.CUl, 7i%@ ve" 
¥REIGHTS— ot a ~—-3AIL— 
To LIVERPOOL: a6 6&4 oF 4. 
Cotton.......... # BD. 4 @ 9-32 \% Comp, 
Flour ......... # DbBi. 20 @.. $4 
Heavy goods. .#ton. 150 4250 16g wo 
Corn ‘blk & bes. # bu, 4 @.... k aa 
Wheat, bulk & bags.. SB Misese i@ ence 
Bee "@@etete «208 tce. 4 0 Mercer e+e @ eeee 
Pork........ Bbhi..... Be Ghee. cone ke 
Financial. 





Aacllo order. 
A> Co. 


BANKERS, 
COR. OF WALL STREET AND BROADWAY 
New York. 

Transact a General Banking Business, including 
durchase and sale of STOCKS, BONDS and GOLD 
for cash or on a margin. 

Investment Securities For Sale, 
P. O. BOX 2,647. 
A.M. Krippgr. C. W.McLELLAN, JR. W. Trask 


PLATT K. DICKINSON, HOWARD C. DICKINSON, 
Member of Stock | —4 ow —— = Stock Exch’ge 


Dickinson, Waller & Co. 


BANKERS AND BROKERS, 
25 BROAD STREET, 


Transact a general Banking Business. Buy and Sell 
on Commission Stocks, Bond and Gold. 

Having been identified with California interests, and 
having a connectionin San Francisco, are prepared 
to buy and sell on commission all stocks dealtinon 
the San Francisco Stock Exchange, and to give infor 
mation respecting the same. 


Hilmers, McGowan& Ce 


BROKERS IN 
FOREIGN EXCHANGE AND GOLD, 
63 Wall Street, New York, 
(P. O. BOX 2,347.) 
Special attention paid to the negotiation of Com 
mercial bills. 











——————__, 


Trask & Stone, 


BANKERS AND BROKERS, 
No. 7 NEW STREET, NEW YORK, 


Transact a General Banking Business. 

STOCKS, BONDS and GULD Bougat and Suld on 
Commission, and carried on Margins. 

Depesits Received ani Interest Allowed. 

s@™ Accounts of Country Banks anu Bankers re 
ceived on favorable terms. 


Geo. H. Prentiss, 


Room 23. 80 BROAD STREET. 


GAS STOCKS 
A SPECIALTY. 
Brooklyn Securities Bought ana Sold 
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